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R.)! 1+3*+31-+!('5! 3-!<)-610*!=',2;)-.+0! 1+7-)8'31-+!-+!*',4! 3-<1,!'+0!34*+! 3-!<)-610*!53*<S=:S53*<!
)*,-88*+0'31-+5!7-)!4-(!3-!=*53!0*'/!(134!*',4!3-<1,>!!$4.5A!3415!0-,.8*+3!15!8*'+3!3-!=*!'!T4-(S3-U!
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!

$4*)*!')*!8'+:!0177*)*+3!<-551=1/131*5! '+0!-<31-+5!(4*+!0*'/1+;!(134! 6','+3! /-35>! !R.)!<)*7*)*+,*! 7-)!
)*.5*!-7!6','+3!/-35!1+!&'()*+,*!15!=7+K)5,=&(KB!'+0!+799:*456,C&(2)*B>!!K00131-+'/!<')25!,'+!;*+*)'3*!
53)-+;! ,-88.+13:! 1+3*)*53A! '+0! ,'+! .+13*! 34*! ,-88.+13:! '5! 34*:! ,)*'3*! '! +*(! ;)**+! 5<',*! 7-)!
34*85*/6*5>!

$4*)*!')*!8'+:!)*'5-+5!7-)!34*5*!)*,-88*+0'31-+5>!!E1)53A!;)**+!5<',*!,'+!4*/<!3-!8'2*!'!,-88.+13:!
5'7*)V>! ! D*,-+0A! ;)**+! 5<',*5!8':! ,.)=!0.8<1+;!'+0!-34*)! 1//*;'/! ',316131*5>! ! $41)0A! 34*:!')*! ,4*'<! 3-!
=.1/0!'+0!8'1+3'1+>!

&*;'/!,-8</1'+,*!8.53!=*!',41*6*0!(4*+!0*'/1+;!(134!7-)*,/-5*0!4-8*5>! !E-)*,/-5*0!4-8*5!,'+!=*!'!
<4:51,'/!0'+;*)!3-!34*!+*1;4=-)4--0A!'+0!'/5-!,'+!1+7/.*+,*!<)-<*)3:!<)1,*5>!

D**!D*,31-+!W!7-)!53*<S=:S53*<!)*,-88*+0'31-+5!-+!4-(!3-!,)*'3*!34*5*!;)**+!5<',*5!'+0!4-(!3-!0*'/!
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K)/1+;3-+!1+!<')31,./')>!!E-)!3415!<-)31-+!-7!34*!)*<-)3A!-.)!;-'/5!(*)*Q!3-!,-+31+.*!34*!1+6*531;'31-+!7)-8!
34*!5<)1+;!XYVY!<)',31,.8!1+3-!*G1531+;!('53*!8'+';*8*+3!'+0!1//*;'/!0.8<1+;!,-+0131-+5!1+!&'()*+,*A!
34*!"*))18',2!I'//*:A!'+0!34*!9-88-+(*'/34!-7!"'55',4.5*335Z!3-!/--2!'3!(4'3[5!=*1+;!0-+*!1+!+*')=:!
8.+1,1<'/131*5! \1+,/.01+;! K+0-6*)A! &-(*//A! "*34.*+A! M-)34! K+0-6*)A! D'/*8A! '+0! $*(25=.):]! (134!
)*5<*,3!3-!0.8<1+;!*+7-),*8*+3A!='++*0!('53*!8'+';*8*+3A!*0.,'31-+!'=-.3!34*!155.*5A!'+0!5181/')A!
<':1+;! '33*+31-+! 3-! (4'3! 15! =*1+;! 0-+*! +*')=:! 34'3! 15! +-3! =*1+;! 0-+*! 1+! &'()*+,*Z! '+0! 3-! <)-610*!
)*,-88*+0'31-+5A!'73*)!3'21+;!1+3-!',,-.+3!=.0;*3'):A!)*;./'3-):A!'+0!-34*)!,-+53)'1+35>!
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8.+1,1<'/131*5A! (*! 7-.+0A! '8-+;! -34*)! 341+;5A! 34'3! 34*! 5:53*85! '+0! </'+5! 7-)! -6*)51;43! -7! 1//*;'/!
0.8<1+;!'+0!('53*!8'+';*8*+3! 1+! 34*!913:!-7! &'()*+,*!'<<*')! 3-!=*! ,/*')!'+0! 53)'1;437-)(')0!'+0!
34'3! 34*! 5.<*)615-):! ';*+,1*5! '<<*')! 3-! =*! *+7-),1+;! 34*! /'(5! ';'1+53! 1//*;'/! 0.8<1+;! '5!8.,4! '5! 15!
7*'51=/*!(134!34*1)!/1813*0!)*5-.),*5>!!H*!'/5-!7-.+0A!4-(*6*)A!34'3!34*!<)-,*55!7-)!K)/1+;3-+!)*510*+35!
3-!',_.1)*!='++*0!('53*!531,2*)5!15!,-8</1,'3*0!'+0!-+*)-.5A!34'3!13!15!6*):!01771,./3!3-!71+0!',,.)'3*!'+0!
+-+S,-+3)'01,3-):! 1+7-)8'31-+! '=-.3!('53*!8'+';*8*+3! 1+! &'()*+,*A! '+0! 34'3! 34*! 7**5! '+0!015<-5'/!
-<31-+5!1+!&'()*+,*!5**8!8-)*!*G<*+516*!'+0!8-)*!01771,./3!34'+!1+!-34*)!8.+1,1<'/131*5>!
!
@'5*0!-+! 34*5*! 71+01+;5A!(*!<)*5*+3!'!5*)1*5!-7! )*,-88*+0'31-+5!,*+3*)*0!-+!7:5()&+H,57, ()B42)*5BA!
1+,/.01+;! '! 6')1*3:! -7! 5&(C)5)2, +799:*4+&547*, B5(&5)C4)BA! '5! (*//! '5! 7',1/13'31+;! B49=.)(, &*2, 97(),
+7*<)*4)*5, 7=547*B, 87(, '&B5), 24B=7B&.A! (134! '+! '))':! -7! )*,-88*+0'31-+5! 34'3! )'+;*! 7)-8! 518</*!
,4'+;*5!1+!<)-,*55!3-!<-551=1/131*5!7-)!'!5:53*8!-6*)4'./>!
!
D**! D*,31-+! `! 7-)! 8-)*! 0*3'1/! -+! 34*5*! )*,-88*+0'31-+5A! 1+,/.01+;! 53*<S=:S53*<! ;.10'+,*! 7-)!
18</*8*+3'31-+>,

1?F?,G)&.5H6,-772,A++)BB,
,

J*'/34! 0'3'! 5.;;*535! 34'3! ,41/0)*+! 1+! K)/1+;3-+! ')*! 015<)-<-)31-+'3*/:! .+4*'/34:>! ! $415! 15! '! ,-+,*)+!
=*,'.5*! /',2!-7! ',,*55! 3-!+.3)131-.5! 7--05!4'5! 7')S)*',41+;! ,-+5*_.*+,*5!-+! ,41/0)*+>! ! #3! '77*,35! 34*1)!
<4:51,'/!'+0!,-;+1316*!0*6*/-<8*+3A!'+0!1+,)*'5*5!34*1)!5.5,*<31=1/13:!-34*)!015*'5*5>!!#+,)*'51+;!4*'/34:!
7--0!-<31-+5!,'+! 7',1/13'3*! 34*! )*'/1P'31-+!-7!4*'/34S)*/'3*0!;-'/5>! !$4*!"':-)[5!J*'/34!$'52!E-),*!'+0!
,-88.+13:! <')3+*)5! 4'6*! -+;-1+;! '+0! +'5,*+3! *77-)35! 3-! )*5<-+0! 3-! 3415! ,4'//*+;*A! 8'21+;! 13! '+!
-<<-)3.+*!8-8*+3!3-!3)'+57-)8!K)/1+;3-+[5!7--0!*+61)-+8*+3>!!!

$-! 4*/<! 34*! $'52! E-),*! <)*<')*! 7-)! 34*5*! *77-)35A! "#$%&'()*+,*! .5*0! *G1531+;! aDCK! 0'3'! '+0!
,-+0.,3*0! '! ('/2S34)-.;4! 5.)6*:! 3-! <'1+3! '! =*33*)! <1,3.)*! -7! K)/1+;3-+[5! 7--0! *+61)-+8*+3>! ! $415!
)*6*'/*0! 34'3!<')35!-7!K)/1+;3-+!8**3! 34*! 7*0*)'/! ,/'55171,'31-+! 53'+0')05! 7-)! T7--0!0*5*)35AU! '+0! 34'3!
34*)*!')*!8-)*!34'+!3(*+3:!,-)+*)!53-)*5!1+!34*!+*1;4=-)4--0>!!!"#$%&'()*+,*!.5*0!3415!1+7-)8'31-+A!
'+0! 10*+3171*0!4*'/34:! 7--0! 1+3*)6*+31-+5! 1+!-34*)! ,131*5A! 3-!8'2*! )*,-88*+0'31-+5! 34'3!(1//!4*/<! 34*!
"':-)[5!J*'/34!$'52!E-),*!',41*6*!135!;-'/5>!!!

$4*! )*,-88*+0'31-+5! ')*Q! \V]! B'34*)! 8-)*! 1+7-)8'31-+! '+0! ,--)01+'3*! +*(! )*5*'),4! 1+131'316*5! 3-!
,)*'3*! '! 53)-+;! 1+7-)8'31-+S54')1+;! +*3(-)2! 3-! ,-//'=-)'316*/:! 10*+317:! '+0! 5-/6*! 4*'/34S)*/'3*0!
<)-=/*85>! ! \X]! ! a5*! 7--0! 0*5*)3! ,/'55171,'31-+! '+0! -34*)! *610*+,*S='5*0! 0'3'! 3-! 10*+317:! '+0! -=3'1+!
*G3*)+'/!)*5-.),*5!3-!5.<<-)3!/-,'/!1+131'316*5>!!\b]!&'.+,4!'!,-)+*)!53-)*!1+131'316*!3-!*+;';*!'//!8*8=*)5!
-7!34*!K)/1+;3-+!+*1;4=-)4--0A!1+,/.01+;!,-)+*)!53-)*!-(+*)5>!!!

D**!D*,31-+!c!7-)!8-)*!0*3'1/!-+!34*5*!)*,-88*+0'31-+5>!

I,



!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!"#$%&'()*+),,,
-&..,/011,

,

!

!

1?I?,37..&J7(&547*B,&*2,%4*K&C)B,
,

$4*)*! ')*! 8'+:! -<<-)3.+131*5! 7-)! ,-//'=-)'31-+! =*3(**+! 34*! "'55',4.5*335! #+5313.3*! -7! $*,4+-/-;:!
\"#$]A! 34*!913:! -7! &'()*+,*A! '+0! 34*!8'+:!+-+S<)-713! ;)-.<5! 34'3!(-)2! 1+! 34*! ,13:>! !H*! '06-,'3*! 7-)!
,-+31+.'/!,-88.+1,'31-+!1+!-)0*)!3-!=)1+;!'=-.3!3)'+57-)8'316*!;-'/5!1+!K)/1+;3-+>!

$4*!1+01610.'/!5*,31-+5!1+!3415!)*<-)3!41;4/1;43!+.8*)-.5!,4'//*+;*5!1+!K)/1+;3-+>!!K+'/:P1+;!6','+3!/'+05!
'+0! 4-8*5A! '00)*551+;! /');*S5,'/*! 0.8<1+;A! '+0! '33',21+;! 34*! ,41/04--0! -=*513:! 155.*5! 1+! 34*!
+*1;4=-)4--0! 5**8! 6*):! 015<')'3*! 1+! 5,-<*A! =.3! (*! (-./0! ');.*! 34'3! 34*)*! 15! '! 31;43! ,-++*,31-+!
=*3(**+! 34*! 34)**>! ! I','+3! /'+0! '+0! 4-8*5! ,'+! 4'6*! '! +*;'316*! 18<',3! -+! 34*! <5:,4*! -7! '!
+*1;4=-)4--0Z!3415!,'+!/*'0!3-!/',2!-7!<)10*!1+!34'3!,-88.+13:>! !9-+31+.*0!0.8<1+;!(1//!-,,.)!'5!/'+0!
53':5! 6','+3! '+0! .+.5*0A! '+0! +-! 5.<*)8')2*35! -)! =.51+*55*5! (1//! ('+3! 3-! /-,'3*! 34*)*A! /*'01+;! 3-!
.+4*'/34:!*'31+;!'8-+;53!34*!K)/1+;3-+!:-.34>!!$4*5*!<)-=/*85!')*!31;43/:!2+13>!
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/;0 #+<)?KC,<2?+!
!
94'+;*!15! 1881+*+3! 1+!&'()*+,*[5!K)/1+;3-+!+*1;4=-)4--0>! ! #+!34*!7'//!-7!XYVYA!$4*!9-88.+13:!B)-.<!
\$9B]A!'!,-88.+13:!-);'+1P'31-+A!)*,*16*0!'!7*0*)'/!</'++1+;!;)'+3!3-!,)*'3*!34*!K)/1+;3-+!9-88.+13:!
-7!OG,*//*+,*! \K9O]X>! !$4*!K9O! 15!'!F)-815*!M*1;4=-)4--0A!'!,-+31+..8!-7!d,)'0/*S34)-.;4S,-//*;*S3-S
,')**)d!5-/.31-+5!7-)!,41/0)*+!'+0!:-.34!3-!/173!34*8!-.3!-7!<-6*)3:>!!$4*!F)-815*!M*1;4=-)4--0!34*-):!
-7!,4'+;*!4-/05! 34'3!'! 7-,.5!-+!34*!*0.,'31-+'/!-.3,-8*5! 15!+-3!*+-.;4Z! 3)'+57-)8'31-+!)*_.1)*5! 34*!
1+3*;)'31-+!'+0!18<)-6*8*+3!-7!'!(10*!)'+;*!-7!5*)61,*5!34'3!3-.,4!,41/0)*+[5!/16*5>!!#+!-34*)!(-)05A!34*!
K9O!)*_.1)*5!'+!'//S4'+05S-+S0*,2!'<<)-',4!3-!',41*6*!34*!3)'+57-)8'31-+!13!*+6151-+5>!!
!

$4*!913:!-7!&'()*+,*!9-88.+13:!C*6*/-<8*+3!C*<')38*+3[5!\9CC[5]!/-+;S53'+01+;!;-'/!3-!18<)-6*!34*!
_.'/13:!-7!/17*!1+!34*!,13:!15!'/1;+*0!(134!34*!K9O!6151-+>!!$4*!9CC!4'5!(-)2*0!3-!,)*'3*!-<<-)3.+13:!1+!34*!
,13:[5!8-53!6./+*)'=/*!,-88.+131*5!34)-.;4!135!</'++1+;!7.+,31-+5A!=.3!'/5-!=:!(':!-7!5.<<-)31+;! /-,'/!
,-88.+13:!0*6*/-<8*+3!1+131'316*5>!!$4.5!34*!913:!4'5!'!,)131,'/!)-/*!3-!</':!1+!34*!)*'/1P'31-+!-7!34*!K9O>!
!

H134! 3415!8'+.'/A!"#$%&'()*+,*! <)-610*5! 1+7-)8'31-+A! '5!(*//! '5! <)-<-5*5! 10*'5! '+0! ,-+,)*3*! +*G3!
53*<5A!-+!4-(!34*!913:!,'+!5.<<-)3!34*!)*'/1P'31-+!-7!34*!K9O[5!53'3*0!;-'/5>!!$4*!8'+.'/[5!')*'5!-7!7-,.5!
')*Q! !"#"$%& '"$(& )$!*$%+,-& "$(& "$"'-.)./& )''*0"'& (123)$0& "$(& 4"$$*(& 5".%*/& '+0& 6*"'%6& 7++(& "##*..>!!
$4*5*!34)**!3-<1,5!')*!9CC!<)1-)131*5A!'+0!34*:!')*!'/5-!/1+2*0!3-!34*!K9O[5!5.,,*55>!!
!

94'+;*!1+!K)/1+;3-+!(1//!4'<<*+!34)-.;4!34*!7-,.5*0!'+0!,-//'=-)'316*!*77-)35!=*3(**+!34-5*!0*01,'3*0!
3-!135!18<)-6*8*+3>!!#0*'5!')*!)1<*Z!13[5!318*!3-!5**!34*8!34)-.;4>!!
!

/?1?,U:99&(6,78,L)B)&(+H,M(7+)BB,
,
"#$%&'()*+,*!,'8*!3-!0*,10*!-+!135!34)**!')*'5!-7!7-,.5e!"#"$%& '"$(&)$!*$%+,-&"$(&"$"'-.)./& )''*0"'&
(123)$0&"$(&4"$$*(&5".%*/&'+0&6*"'%6&7++(&"##*..e34)-.;4!'!0*/1=*)'316*!<)-,*55>!!R.)!71)53!53*<!('5!
3-!;'34*)!1+7-)8'31-+>!!R.)!3*'8!8*3!(134!9CC!53'77!'+0!(134!8*8=*)5!-7!/-,'/!-);'+1P'31-+5A!1+,/.01+;!
$4*! 9-88.+13:! B)-.<A! B)-.+0(-)2! &'()*+,*! '+0! &'()*+,*! 9-88.+13:H-)25>! ! H*! '/5-! *G'81+*0!
<)*61-.5!+*1;4=-)4--0!53.01*5!'+0!</'+5>!!!
!

@'5*0!-+! 34*! 1+7-)8'31-+!(*!;'34*)*0A!(*! 10*+3171*0! 34)**!=)-'0!')*'5!-7! ,-+,*)+! 34'3!(*! 7*/3!(*)*!
<')31,./')/:!)*/*6'+3!3-!34*!K)/1+;3-+!C153)1,3Q!!
!

• M*1;4=-)4--0!4*'/34!'+0!5'7*3:Z!!
• 9-88.+13:!*+;';*8*+3!'+0!<)10*!-7!</',*Z!'+0!!
• 9-88.+1,'31-+!'+0!,--)01+'31-+!-7!5*)61,*5>!!!

!
H1341+!*',4!-7!34*5*!34)**!')*'5!-7!,-+,*)+A!(*!,)*'3*0!'!/153!-7!155.*5!34'3!8*3!3(-!,)13*)1'Q!V]!34*!913:!
4'5!-)!,'+!</':!'!)-/*!1+!8131;'31+;!34*!155.*A!'+0!X]!3415!8131;'31-+!(1//!,-+3)1=.3*!3-!34*!)*'/1P'31-+!-7!
34*!K9O!6151-+>! !C.)1+;!'+! 1+S<*)5-+!8**31+;A!9CC!53'77! 10*+3171*0!(41,4!-7!34*! 155.*5!-+!-.)! /153!(*)*!
<)1-)131*5!7-)!34*1)!0*<')38*+3!-)!7-)!34*!913:!'5!'!(4-/*!'+0!(41,4!(*)*!3-<1,5!7-)!(41,4!34*!913:!,-./0!
.5*!'00131-+'/!;.10'+,*!1+!53)'3*;1P1+;!4*/<7./!)*5<-+5*5>!E)-8!34*!155.*5!34'3!9CC!10*+3171*0A!(*!34*+!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
X!433<Q^^(((>')/1+;3-+-+34*8-6*>-);^!!
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5*/*,3*0! 34)**!')*'5! 7-)!(41,4!(*! 7*/3!(*!,-./0!8'2*!',31-+'=/*!,-+3)1=.31-+5Q!!"#"$%& '"$(& )$!*$%+,-&
"$(&"$"'-.).9&)''*0"'&(123)$0&"$(&4"$$*(&5".%*9&'+0&6*"'%6-&7++(&"##*..8&!

T,
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-&..,/011,
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!

N;0 7).2+6<?+!'+K!O?+<*L<!
,

$4*! 913:! -7! &'()*+,*! 15! '! 7-)8*)! 81//! ,13:! /-,'3*0! 1+! 34*! "*))18',2! L16*)! I'//*:! 1+! O55*G! 9-.+3:A!
"'55',4.5*335>!f+-(+!'5!T$4*!#881;)'+3!913:AU!&'()*+,*!4'5!'33)',3*0!(-)2*)5!7)-8!-34*)!<')35!-7!34*!
(-)/0!7-)!8-)*!34'+!'!,*+3.):A!8-53!)*,*+3/:!7)-8!9*+3)'/!'+0!D-.34!K8*)1,'A!'5!(*//!'5!34*!9')1==*'+>!
&'()*+,*!15!'8-+;!34*!<--)*53!,131*5!1+!34*!a>D>A!(134!Xg>b!<*),*+3!-7!135!'<<)-G18'3*/:!gVAYYY!)*510*+35!
/161+;!=*/-(!34*!<-6*)3:! /1+*A!,-8<')*0!3-!Vb>`!<*),*+3!53'3*(10*b>! !$4*!913:! 15!gV>V!<*),*+3!J15<'+1,A!
,-8<')*0! 3-!h>b!<*),*+3!53'3*(10*WA!(134!'!41;4!<*),*+3';*!-7! 1881;)'+35! \bY>c!<*),*+3`]!'+0!'!41;4!
<*),*+3';*! -7! 1+01610.'/5! 7-)! (4-8! O+;/154! 15! +-3! 34*1)! <)18'):! /'+;.';*eVi>c! <*),*+3! -7! )*510*+35!
.+0*)!Vh!'+0!cX>b!<*),*+3!-7!)*510*+35!Vh!'+0!-6*)!5<*'2!O+;/154!T/*55!34'+!6*):!(*//UA!i!'+0!Vg!318*5!
34*! 53'3*! )'3*A! )*5<*,316*/:c>! K5! $4*! 9-88.+13:! B)-.<! \$9B]! -=5*)6*0A! T&'()*+,*! 15! '! <-(*)7./!
'),4*3:<*!-7!58'//!,131*5!'+0!1881;)'+3!,-88.+131*5!',)-55!34*!,-.+3):UgZ!34*!,4'//*+;*5!34*!913:!7',*5!
')*!'5!01771,./3!3-!-6*),-8*!'5!34*:!')*!,-88-+>!!9.))*+3!913:!-771,1'/5!'+0!)*510*+35!')*!7',1+;!'!)'+;*!
-7!-=53',/*5!'5! 34*:!(-)2! 3-! 18<)-6*!,-+0131-+5! 1+! &'()*+,*A! 1+,/.01+;!01/'<10'3*0!'+0!,-+3'81+'3*0!
1+7)'53).,3.)*Z!-/0!'+0!5.=53'+0')0!4-.51+;!53-,2Z!'+0!'+!-+;-1+;!913:!=.0;*3!0*71,13>!
!
$4*!K)/1+;3-+!C153)1,3A! ,'//*0!T-+*!-7! 34*!913:[5!<--)*53!:*3!8-53!61=)'+3!')*'5UhA! 15!'!+*1;4=-)4--0! 1+!
34*! +-)34(*53! ,-)+*)! -7! 34*! 913:! -7! &'()*+,*>! ! $4*! 3)'0131-+'/! =-.+0')1*5! -7! 34*! +*1;4=-)4--0! ')*!
K)/1+;3-+! D3)**3! '/-+;! 34*! +-)34*)+! *0;*A! 34*! D<1,2*3! L16*)! '/-+;! 34*! 5-.34*)+! *0;*A! ?',25-+! D3)**3!
'/-+;! 34*!*'53*)+!*0;*A!'+0!@)-'0(':!'/-+;! 34*!(*53*)+!*0;*>! !$415!')*'!,-6*)5!'/8-53!WYY!',)*5!-7!
/'+0A!(41,4!15!'=-.3!h>`j!-7!34*!913:[5!3-3'/!')*'Z!4-(*6*)A!(134!'=-.3!XYj!-7!34*!913:[5!)*510*+35!/161+;!
(1341+! 34*! +*1;4=-)4--0A! 3415! 8'2*5! 7-)! '! 41;4/:! 0*+5*! +*1;4=-)4--0! \'6*)';1+;! +*')/:! 341)3**+!
0(*//1+;!.+135!<*)!',)*!-7!0):! /'+0]i>! !$4*!+*1;4=-)4--0!'5!0*/1+*'3*0!4*)*!,-+51535!-7!'<<)-G18'3*/:!
V`AYYY!<*-</*>! !L*510*+35!0(*//! 1+!'=-.3!'<<)-G18'3*/:!`AYYY!.+135!-7!8-0*53!4-.51+;e8-53/:!58'//S
5,'/*! 8./31S7'81/:! 0(*//1+;5! '+0! 3(-S7'81/:! 4-8*5! 81G*0! (134! 5-8*! 51+;/*S7'81/:! 4-8*5! '+0! '! 7*(!
/');*)!'<')38*+3!=.1/01+;5VYA!(41,4!(*)*!-)1;1+'//:!=.1/3! 7-)!'! 5*3!-7!81//5!'/-+;! 34*!D<1,2*3!L16*)>!$4*!
')*'!'/5-!1+,/.0*5!,-88*),1'/!0*6*/-<8*+3!'/-+;!,-))10-)5!-+!&'()*+,*!D3)**3!'+0!-+!@)-'0(':VV>!
!
K)/1+;3-+!7',*!8'+:!,4'//*+;*5!-+!'!0'1/:!='515>!!$4*!+*1;4=-)4--0!15!-+*!-+!&'()*+,*[5!/-(*53S1+,-8*!
+*1;4=-)4--05>!"*01'+!7'81/:!1+,-8*!1+!K)/1+;3-+!'5!-7!XYYh!('5!'<<)-G18'3*/:!kbWAYYYA!(41,4!15!/-(!
,-8<')*0!3-! 34*!&'()*+,*!8*01'+! 7'81/:! 1+,-8*!-7!kbgAYYY!'+0!51;+171,'+3/:! /-(*)! 34'+!34*!)*;1-+[5!
8*01'+!-7!khYAcYYVX>!!$4*!"'55',4.5*335!C*<')38*+3!-7!O0.,'31-+!)*<-)3*0!1+!XYYi!34'3!ib!<*),*+3!-7!
34*!,41/0)*+!'3!34*!K)/1+;3-+!O/*8*+3'):!D,4--/!(*)*!7)-8!/-(S1+,-8*!7'81/1*5A!(41/*!hg!<*),*+3!-7!34*!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
b!K8*)1,'+!9-88.+13:!D.)6*:!XYY`SXYYi!
W!K8*)1,'+!9-88.+13:!D.)6*:!XYY`SXYYi!$'=/*!@YbYYX>!
`!913:SC'3'!"'55',4.5*335Q!7-)*1;+!=-)+!)*510*+35A!!433<Q^^(((>,13:S0'3'>,-8^)',*5^)',*5S&'()*+,*S"'55',4.5*335>438/!
c!K8*)1,'+!9-88.+13:!D.)6*:!XYY`SXYYi!$'=/*!@VcYYW>!
g!K)/1+;3-+!9-88.+13:!-7!OG,*//*+,*!F)-815*!M*1;4=-)4--0!#8</*8*+3'31-+!K<</1,'31-+A!<';*!X>!
h!K)/1+;3-+!M*1;4=-)4--0!L*613'/1P'31-+!D3)'3*;:A!<';*!V>!
i!K)/1+;3-+!M*1;4=-)4--0!L*613'/1P'31-+!D3)'3*;:A!<';*!`>!
VY!K)/1+;3-+!M*1;4=-)4--0!L*613'/1P'31-+!D3)'3*;:A!<';*5!`!'+0!c>!
VV!!&'()*+,*!F)',31,.8!XYVVA!O>!B/*++!'+0!?>!@.,2/*:>!
VX!9/')13'5A!#+,>A!TC*8-;)'<41,!D+'<54-3!XYYhAU!'+0!JaCA!TE15,'/!N*')!XYYh!#+,-8*!&18135!7-)!F.=/1,!J-.51+;!'+0!D*,31-+!h!
F)-;)'85AU!Vb!E*=).'):!XYYhA!7-)!&'()*+,*A!"KSMJ!JaC!"*3)-!E"L!K)*'A!433<Q^^(((>4.0.5*)>-);^A!,13*0!1+!K)/1+;3-+!
M*1;4=-)4--0!L*613'/1P'31-+!D3)'3*;:A!<';*!VY>!
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5'8*! ,41/0)*+!_.'/171*0! 7-)! 34*! 7)**! /.+,4!<)-;)'8Vb>! E/--01+;! 15! '! ,-+53'+3! )152! 1+! 5-8*!<')35! -7! 34*!
+*1;4=-)4--0!l! 1+! 34*!<'53! 7173**+!:*')5! 34*!+*1;4=-)4--0!4'5!*G<*)1*+,*0! 7-.)!VYYS:*')! 7/--05VW>! #+!
)*,*+3! :*')5A! 34*! +*1;4=-)4--0! 4'5! '/5-! =**+! 18<',3*0! =:! ('6*5! -7! 7-)*,/-5.)*5! \(41,4! 4'6*! 413!
K)/1+;3-+!4')0*)!34'+!-34*)!&'()*+,*!+*1;4=-)4--05e5**!D*,31-+!W!7-)!8-)*!0*3'1/5]Z!.+*8</-:8*+3!
\K)/1+;3-+[5! .+*8</-:8*+3! )'3*! 4'5! 3)'0131-+'//:! =**+! /-(*)! 34'+! 34'3! -7! &'()*+,*A! '+0! &'()*+,*[5!
.+*8</-:8*+3!)'3*! 3-<<*0!Vh!<*),*+3!'5!-7!"'),4!XYVVA!6*)5.5! 34*!53'3*! )'3*!-7!h>X!<*),*+3! 7-)! 34*!
5'8*!<*)1-0V`]Z!')5-+Z!'+0!53)**3!61-/*+,*! \34*!913:!-7! &'()*+,*[5! )'3*!-7!61-/*+3!,)18*!('5!gVV>h!<*)!
VYYAYYY!1+!XYYiA!`c!<*),*+3!41;4*)!34'+!34*!53'3*!)'3*A!'+0!34*)*!(*)*!gh!8'm-)!5,4--/!5'7*3:!1+,10*+35!
'3!34*!K)/1+;3-+!"100/*!D,4--/!1+!XYVYVc]>!!
!
C*5<13*!34*!,4'//*+;*5A!34*!K)/1+;3-+!C153)1,3!15!'/5-!-+*!-7!34*!8-53!61=)'+3!+*1;4=-)4--05!1+!34*!913:!-7!
&'()*+,*>! ! TD3-)*5! ')*! =.5:A! ,41/0)*+! '+0! 7'81/1*5! ')*! <)*5*+3A! 53)**3S/17*! 15! ',316*! '+0! ,-88.+'/A!
)*510*+35!2+-(!*',4!-34*)A!'+0!53)-+;!,-88.+13:! 1+5313.31-+5! 34)16*!4*)*Z! 7)-8!'!0*51;+!<*)5<*,316*A!
34*! =.1/3! *+61)-+8*+3! '/)*'0:! 1+,/.0*5! 8'+:! */*8*+35! 34'3! </'++*)5! <)-8-3*! 7-)! ('/2'=/*A! 0*+5*A!
,-88.+'/A!*+*);:S*771,1*+3A!'+0!016*)5*!.)='+!5*331+;5UVg>!@.1/01+;!-+!34*5*!53)*+;345A!(41/*!81+07./!-7!
34*!+.8*)-.5!,4'//*+;*5A!34*!913:[5!9-88.+13:!C*6*/-<8*+3!C*<')38*+3!4'5!=**+!1+3*)*53*0!7-)!5-8*!
318*! 1+! 53)*+;34*+1+;! 34*! K)/1+;3-+! +*1;4=-)4--0>! ! #+! K.;.53! XYYi! 34*! 9CC! <.=/154*0! 34*! K)/1+;3-+!
M*1;4=-)4--0!L*613'/1P'31-+!D3)'3*;:A!(41,4!5-.;43!3-!0*51;+!'!</'+!3-!T53*8!34*!310*!-7!7-)*,/-5.)*5A!
53'=1/1P*! 34*! +*1;4=-)4--0A! '+0! ;*+*)'//:! 18<)-6*! 34*! _.'/13:! -7! /17*! 7-)! K)/1+;3-+! +*1;4=-)4--0!
)*510*+35UVh>!
!
R34*)!*77-)35! 3-!=)1+;!'=-.3! 3)'+57-)8'31-+'/! ,4'+;*! 1+!K)/1+;3-+!')*!.+0*)(':>!R+*!*G,131+;!<)-m*,3!
34'3!(1//!=*'.317:!34*!,-88.+13:!15!34*!D<1,2*3!L16*)!B)**+(':!F)-m*,3>!$415!<)-m*,3!15!'18*0!'3!8'21+;!'!
('/2'=/*! <'34! '/-+;510*! 34*! D<1,2*3! L16*)A! 34.5! =*'.317:1+;! 34*! +*1;4=-)4--0! '+0! '33*8<31+;! 3-!
*+;*+0*)! '! 5*+5*! -7! ,-88.+13:! <)10*! -7! </',*>! ! ! &'53! :*')! 34*! 5<-+5-)1+;! -);'+1P'31-+A! B)-.+0(-)2!
&'()*+,*A!)*,*16*0!'!kX!81//1-+!;)'+3!3-!=*;1+!34*!41;4/:!'+31,1<'3*0!<)-m*,3>!!!

K+-34*)!/');*!*77-)3!3-!5<.)!',31-+!1+!34*!+*1;4=-)4--0!('5!34*!;)'+3!'<</1,'31-+!34'3!('5!5.=8133*0!=:!
$9B!3-!34*!a>D>!C*<')38*+3!-7!O0.,'31-+!7-)!'!F)-815*!M*1;4=-)4--0!;)'+3! 7-)! 34*!K9O>! ! #7!-=3'1+*0A!
3415!;)'+3!(-./0!4'6*!<)-610*0!51;+171,'+3!7.+01+;!3-!-);'+1P'31-+5!(1341+!34*!K)/1+;3-+!+*1;4=-)4--0>!!
R+! C*,*8=*)! ViA! XYVVA! 34*! a>D>! C*<')38*+3! -7! O0.,'31-+! '++-.+,*0! 34*! ;)'+3**5! 7-)! F)-815*!
M*1;4=-)4--0! 18</*8*+3'31-+! ;)'+35A! '+0! .+7-)3.+'3*/:! 34*! K9O!('5! +-3! '8-+;! 34*! +*1;4=-)4--05!
5*/*,3*0Vi>!!M-+*34*/*55A!34*!<)-,*55!-7!,-8<1/1+;!34*!;)'+3!'<</1,'31-+!',3*0!'5!'!,'3'/:53!7-)!01'/-;.*!
'8-+;!/-,'/!-);'+1P'31-+5!'+0!';*+,1*5!'=-.3!34*!7.3.)*!-7!K)/1+;3-+>!!#3!1+131'3*0!+*3(-)25!'8-+;!/-,'/!
5*)61,*!<)-610*)5A!13!4*/<*0!<)-<*/!$9B[5!*77-)35!3-!,)*'3*!'!7'81/:!)*5-.),*!,*+3*)!7-)!34*!+*1;4=-)4--0A!
'+0!4-<*7.//:! 13!(1//! ,-+31+.*! 3-! 5*)6*!'5!'! 7-,'/!<-1+3! 7-)!(-)21+;! 3-(')0!<-51316*! ,4'+;*!(1341+! 34*!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
Vb!"'55',4.5*335!C*<')38*+3!-7!O0.,'31-+A!K)/1+;3-+!O/*8*+3'):!D,4--/A!TD*/*,3*0!F-<./'31-+5AU!&'()*+,*!F.=/1,!D,4--/5!
D,4--/!C153)1,3!F)-71/*A!XYYhSXYYiA!,13*0!1+!K)/1+;3-+!M*1;4=-)4--0!L*613'/1P'31-+!D3)'3*;:A!<';*!VV>!
VW!"'55',4.5*335!OG*,.316*!R771,*!-7!&'=-)!'+0!H-)27-),*!C*6*/-<8*+3A!,13*0!1+!K)/1+;3-+!9-88.+13:!-7!OG,*//*+,*!F)-815*!
M*1;4=-)4--0!#8</*8*+3'31-+!K<</1,'31-+A!<';*!b>!
V`!C*<')38*+3!-7!L*6*+.*!\CRL]A!C16151-+!-7!&-,'/!D*)61,*5A!T&'=-)!E-),*!'+0!a+*8</-:8*+3!C'3'A!ViiYSXYYiU!\,131+;!34*!
C16151-+!-7!a+*8</-:8*+3!K55153'+,*]A!".+1,1<'/!C'3'!@'+2A!433<Q^^(((>0/5>53'3*>8'>.5^808>438A!,13*0!1+!34*!K)/1+;3-+!
M*1;4=-)4--0!L*613'/1P'31-+!D3)'3*;:A!<';*!i>!
Vc!"'55',4.5*335!CODO!D,4--/!D'7*3:!'+0!C15,1</1+*!L*<-)3!XYVYA!,13*0!1+!K)/1+;3-+!9-88.+13:!-7!OG,*//*+,*!F)-815*!
M*1;4=-)4--0!#8</*8*+3'31-+!K<</1,'31-+A!<';*!b>!
Vg!&'()*+,*!F)',31,.8!XYVVA!O>!B/*++!'+0!?>!@.,2/*:>!
Vh!K)/1+;3-+!M*1;4=-)4--0!L*613'/1P'31-+!D3)'3*;:A!<';*!V>!
Vi!!TR='8'!K081+153)'31-+!K++-.+,*5!XYVV!F)-815*!M*1;4=-)4--05!B)'+3!H1++*)5!TA!K6'1/'=/*!-+/1+*!'3!
433<Q^^(((>*0>;-6^+*(5^<)*55S)*/*'5*5^-='8'S'081+153)'31-+S'++-.+,*5SXYVVS<)-815*S+*1;4=-)4--05S;)'+3S(1++*)5>!!
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&'+0!8'+';*8*+3!15!'!,-8</*G!155.*!34'3!)*_.1)*5!'!0**<!.+0*)53'+01+;!-7!34*!+**05!-7!'!,-88.+13:A!
'5!(*//!'5!34*!'=1/13:!3-!'//-,'3*!5,'),*!)*5-.),*5! 1+!34*!=*53!<-551=/*!(':>! !R6*)!34*!:*')5A!34*!913:!-7!
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3)'771,!7/-(1+;!-+!34*8>!!$415!/',2!-7!3)'771,!8':!<)-610*!34*!<*)7*,3!-<<-)3.+13:!3-!'+!1+01610.'/!34'3!15!
*+;';*0!1+!3)'54!0.8<1+;>!!#+!<')31,./')A!1+01610.'/5!0.8<1+;!,-88*),1'/!('53*!7)-8!34*!=',2!-7!<1,2S
.<!3).,25!+**0!3-!=*!-=5,.)*0!7)-8!+*1;4=-)5[!/1+*5!-7!51;43>!!!!!

K+-34*)!<-551=/*! )*'5-+! 15! 34'3! 51+,*! 34*)*! 15!-=5*)6'=/*!=/1;43! 1+! 34*!')*'A! 13!<*)<*3.'3*5!'! 7)'8*!-7!
81+0!34'3! /*;13181P*5!0.8<1+;!=*,'.5*!-34*)5!')*!*+;';1+;! 1+! 3415!',31613:>! !$415! 15! 3:<1,'//:!,'//*0! 34*!
T=)-2*+!(1+0-(5U!*77*,3!=*,'.5*!'!/',2!-7!.<S2**<!,'+!)*5./3! 1+!'!5+-(='//1+;!34'3!,'+!=)1+;!34*!')*'!
0-(+!'5!'!(4-/*>!!!!!

,
!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
XW433<Q^^(((>,13:-7/'()*+,*>,-8^C'3'^D13*5^V^0-,.8*+35^7:VVXY=.0;*3XY<)*5*+3'31-+><07433<Q^^(((>,13:-7/'()*+,*>,-8^
C'3'^D13*5^V^0-,.8*+35^7:VVXY=.0;*3XY<)*5*+3'31-+><07!
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-4C:(),F?>^,,@&+&*5,.75B,4*,5H),A(.4*C57*,])4CHJ7(H772,



!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!"#$%&'()*+),,,
-&..,/011,

,

!

F?I?,L)&.,OB5&5),P'*)2,G79)B,
!

K!)*'/!*53'3*!-(+*0!\LOR]!4-8*!15!'!<)-<*)3:!34'3!15!-(+*0!'+0!8'+';*0!=:!'!/*+01+;!1+5313.31-+!5.,4!
'5!'!='+2>!!$4*!8'1+!)*'5-+!34'3!'!='+2!81;43!,-8*!1+3-!<-55*551-+!-7!'!<)-<*)3:!(-./0!=*!=*,'.5*!34*!
<)*61-.5!4-8*-(+*)!0*7'./3*0!-+!415!-)!4*)!/-'+>!!K5!'!)*5./3A!34*!='+2!5*1P*5!34*!<)-<*)3:!'5!'!(':!3-!
)*,-.<!34*1)!/-55*5!'+0!5*,.)*!34*1)!,-//'3*)'/>!!$:<1,'//:A!-+,*!34*!<)-<*)3:!15!1+!34*!='+2[5!<-55*551-+A!
'+! '33*8<3! 15! 8'0*! 3-! 5*//! 13! -+! 34*! -<*+! 8')2*3! 3-! '! <)16'3*! <')3:>! ! J-(*6*)A! ;16*+! 34*! )*,*+3!
*,-+-81,!,)1515A!'+0!34*!',.3*!/',2!-7!*'5:!71+'+,1+;!'6'1/'=/*A!8'+:!4-8*5!-+!34*!8')2*3!')*!.+'=/*!3-!
=*!5-/0>! !O6*+! 34-.;4! 34*!8')2*3!<)1,*5! 7-)!4-8*5!')*!,-+510*)'=/:! /-(*)! 34'+! 34*:!(*)*!0.)1+;! 34*!
<*'2!-7!34*!4-.51+;!=--8A!5*//1+;!'!4-8*!531//!)*8'1+5!_.13*!'!01771,./3!3'52>!!!

$4*!='+2! 15! 3:<1,'//:!'3!34*!8*),:!-7!34*!*,-+-81,!,:,/*Z!(4*+!34*!*,-+-8:!'5!'!(4-/*!)*,-6*)5A! 34*!
=*33*)!34*!,4'+,*5!')*!34'3!34*!='+2!15!'=/*!3-!)*5*//!34*!4-8*>!!#7!'!='+2!15!.+'=/*!3-!5*//!'!4-8*A!34*!
4-.5*!15!/12*/:!3-!53':!6','+3!7-)!'+!*G3*+0*0!<*)1-0!-7!318*>!!K!8'm-)!155.*!(134!)*;')05!3-!6','+3!='+2S
-(+*0!4-8*5A!15!34*!7',3!34'3!'!='+2!0-*5!+-3!4'6*!34*!,'<',13:!+-)!34*!1+3*)*53!3-!8'1+3'1+!34*!4-8*5Z!
1+!8'+:!,'5*5!34*!='+25!')*!.5.'//:!;*-;)'<41,'//:!)*8-6*0!7)-8!34*!6','+3!<)-<*)3:!'+0!0-!+-3!4'6*!'!
/-,'/! ,-+3',3! <*)5-+>! ! K,,-)01+;! 3-! 913:! -771,1'/5A! *6*+! 34-.;4! ='+25! ')*! 7')! )*8-6*0! 7)-8! 34*5*!
<)-<*)31*5A!34*:!',316*/:!<':!34*1)!3'G*5!1+!-)0*)!3-!'6-10!'+:!913:!/1*+5!'+0!61-/'31-+5>!!!!!!

I','+3!4-8*5!,'+!4'6*!8'+:!+*;'316*!*77*,35!-+!'!+*1;4=-)4--0>!!R+*!-7!34*!8-53!51;+171,'+3!*77*,35!-7!
/');*! 5,'/*! 6','+,:! 15! 34'3! 13! ,)*'3*5! '! 0-(+(')0! <)1,*! 5<1)'/>! ! $415! </.88*31+;! -7! <)1,*! 15! 0)16*+! =:!
0*8'+0>! ! K5! <-3*+31'/! 4-8*! =.:*)5! ,-8*! 3-! )*'/1P*! 34*! 3).*! /*6*/! -7! 6','+,:! 34'3! *G1535! (1341+! '!
+*1;4=-)4--0A!34*:!=*,-8*!015,-.)';*0!7)-8!<.),4'51+;A!'+0!3415!)*5./3!1+!'!0*,)*'5*!1+!0*8'+0A!'+0!
'+! '55-,1'3*0! ,-))*,31-+! 1+! <)1,*>! ! $4*! )*0.,31-+! 1+! <)1,*! +-3! -+/:! *77*,35! 34*! 5*//*)! =.3! '/5-! *G1531+;!
4-8*-(+*)5A! '5! 34*1)! <)-<*)3:! 6'/.*5! ,-./0! <-551=/:! 0*,*'5*! 3-! 34*! <-1+3! (4*)*! 34*:! =*,-8*!
T.+0*)('3*)U! -+! 34*1)! 8-)3;';*5Z! 8*'+1+;! 34'3! 34*:! -(*! 8-)*! 3-! 34*! 8-)3;';*! /*+0*)! 34'+! 34*!
<)-<*)3:!15!',3.'//:!(-)34>!!!!!!!

K! 5*,-+0! <)-=/*8! (134! 6','+3! 4-8*5! 15! 34'3! 34*:! '33)',3! ,)18*>! ! D1+,*! 34*! 4-8*5! ')*! 6','+3A! 34*:!
<)-610*!'+!-<<-)3.+13:!7-)!1+01610.'/5!3-!*+;';*!1+!',35!-7!6'+0'/158!'+0!34*73>!!K!<')31,./')/:!,-88-+!
',3!-7!34*73!'+0!6'+0'/158!15!34*!53*'/1+;!-7!8*,4'+1,'/A!</.8=1+;A!'+0!*/*,3)1,'/!5:53*85A!'5!3415!)*+0*)5!
34*!=.1/01+;!.5*/*55>! $4*! ,-53! -7! 34*!0'8';*! 1+7/1,3*0! 15! 5*6*)*!*+-.;4! 3-!0155.'0*!'!<-3*+31'/! 4-8*!
=.:*)! 7)-8! 1+6*531+;! 1+! 34*! <)-<*)3:>! ! K+-34*)! <)-=/*8! -7! 6','+,:! )*/'3*5! 3-! 1//*;'/! -,,.<'31-+5>! ! #+!
5-8*!,'5*5A!5_.'33*)5!-,,.<:!'!6','+3!=.1/01+;!'+0!/16*!34*)*!1//*;'//:A!1+!3.)+!7-53*)1+;!'+!*+61)-+8*+3!
1+! (41,4! -34*)! 1//*;'/! ',316131*5! 5.,4! '5! 0).;! 5*//1+;! '+0! .51+;! 8':! -,,.)>! ! #+! '00131-+! 3-! ,)18*A! 34*!
<-551=1/13:!-7!'!53).,3.)*!71)*!1+,)*'5*5!0.*!34*!1//*;'/!-,,.<'+35!/161+;!1+!34*!4-8*>!!!!

O6*+! 34-.;4! 34*)*! ')*!+.8*)-.5! 6','+3!<)-<*)31*5! 34'3! *G153!(1341+! 34*!K)/1+;3-+!+*1;4=-)4--0A! 34*!
<.)<-5*!-7!3415!53.0:!15!3-!/--2!'3!'!5<*,171,!5.=5*3!-7!6','+3!<)-<*)31*5Q!LOR!4-8*5>!!#3!15!34-.;43!34'3!
.+0*)53'+01+;!4-(!3-!=*33*)!'00)*55!6','+,:!155.*5!'3!'!58'//*)!5,'/*A!(1//!<)-610*!1+51;43!1+3-!4-(!3-!
3',2/*!34*!<)-=/*85!34'3!*G153!-+!34*!/');*)!5,'/*>!!

,
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!

/1,



!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!"#$%&'()*+),,,
-&..,/011,

,

!

A*&.6B4B,
!

K73*)! ,-//*,31+;! 0'3'! )*/'3*0! 3-! LOR! 4-8*5! 13! ('5! '! 0*3*)81+*0! 34'3! 34*)*! (*)*! X`! ='+2S-(+*0!
<)-<*)31*5!(1341+!34*!K)/1+;3-+!+*1;4=-)4--0>!!$415!15!'!51;+171,'+3!+.8=*)A!;16*+!34*!)*/'316*/:!,-8<',3!
51P*! -7! 34*! +*1;4=-)4--0>! ! $4*! </-3! 51P*5! -7! 34*! <)-<*)31*5! )'+;*! 7)-8! XAgYY! 5_.')*! 7**3! 3-! VYAYYY!
5_.')*!7**3>!!#+!'00131-+A!'5!54-(+!1+!E1;.)*!W>WA!'!0*71+13*!,/.53*)1+;!<'33*)+!*8*);*5!1+!34*!5-.34*'53!
,-)+*)!-7!34*!+*1;4=-)4--0!,-)*>! !H4'3!,'+!'/5-!=*!5**+!15!34'3!'!6')1*3:!-7! 1+5313.31-+5!,-+3)-/!34*5*!
<)-<)1*31*5>!!D-8*!-7!34*!*+3131*5!34'3!-(+!34*!<)-<*)31*5!,-+5153!-7!_.'51S;-6*)+8*+3'/!';*+,1*5!\*>;>A!
E'++1*!"'*]!'+0!5-<41531,'3*0!1+3*)+'31-+'/!/*+01+;!1+5313.31-+5!\*>;>A!C*.35,4*!@'+2]>!!$4*!;)*'3!'))':!
-7!1+5313.31-+5!41;4/1;435!34*!7',3!34'3!8'+:!/*+0*)5!(*)*!(1//1+;!3-!<)-610*!71+'+,*!3-!1+01610.'/5!5**21+;!
3-! <.),4'5*! <)-<*)31*5! 0.)1+;! 34*! =--8! :*')5Z! 4-(*6*)A! (4*+! 34*! *,-+-81,! 513.'31-+! ,4'+;*0! 34*!
/*+0*)5!=*,'8*!53.,2!(134!34*!,-//'3*)'/>!!#3!5**85!7)-8!-=5*)6'31-+!34'3!8'+:!-7!34*5*!*+3131*5!')*!+-3!
1+3*)*53*0!1+!34*!<)-<*)31*5!34*85*/6*5A!=.3!')*!m.53!4-/01+;!34*8!=*,'.5*!34*:!,'++-3!0-!'+:341+;!*/5*!
(134!34*8!1+!34*!54-)3!3*)8>!!!!
!
R+*!8'm-)!<)-=/*8!(134!34*!LOR!4-8*5!15!34'3!34*!-+*5!34'3!')*!,/.53*)*0!1+!34*!5-.34*'53!,-)+*)!')*!
'/5-!1+!34*!7/--0!</'1+>!!$4*)*!')*!'<<)-G18'3*/:!VY!6','+3!4-8*5!34'3!')*!(1341+!34*!01)*,3!7/--0</'1+A!
'5!54-(+!1+!-4C:(),F?/>! !@*,'.5*!34*!<)-<*)31*5!')*!1+!34*!7/--0</'1+!13!,'+!=*!6*):!01771,./3!3-!*+31,*!'!
=.:*)! 3-! <.),4'5*! 34*8>! ! #+! '00131-+A! 51+,*! 34*! ='+25! ')*! ;*-;)'<41,'//:! )*8-6*0! 7)-8! 34*!
+*1;4=-)4--0A! 34*:!')*!+-3!<')31,./')/:!'(')*!-7! 34*! 7/--0!</'1+! 155.*A!-)! 34*!*,-+-81,'//:!0*<)*55*0!
+'3.)*!-7!34*!,-88.+13:>! !$415! /',2!-7!2+-(/*0;*!,-+3)1=.3*5!51;+171,'+3/:!3-!34*!/',2!-7!'33*+31-+!'+0!
.<2**<!-7!34*!<)-<*)31*5>!
!
K510*! 7)-8! ,/.53*)1+;! <'33*)+! 34'3! *8*);*5! 1+! 34*! 5-.34*'53A! 34*)*! ')*! +.8*)-.5! -34*)! <)-<*)31*5!
5,'33*)*0!34)-.;4-.3!34*!+*1;4=-)4--0>!!#+!<')31,./')A!34*)*!')*!7-.)!LOR!<)-<*)31*5!34'3!*G153!1+!'!8'1+!
,-88*),1'/!0153)1,3A!5**!A==)*24N,F?/!7-)!'!8'<!-7!='+2!-(+*0!<)-<*)31*5!';'1+53!34*!,13:!P-+1+;!8'<>!!
@:! 4'61+;! 6','+3! ,-88*),1'/! <)-<*)31*5A! 34*! 913:! 15! /-51+;! '+! -<<-)3.+13:! 3-! 0*6*/-<! 135! ,-88*),1'/!
0153)1,3! '+0! 8-6*! 7-)(')0! (134! 135! *,-+-81,! 0*6*/-<8*+3! ;-'/5>! ! 9-88*),1'/! <)-<*)31*5! ,')):!
51;+171,'+3/:!8-)*!6'/.*! 34'+! )*510*+31'/!<)-<*)31*5A!'+0!'/5-!4'6*! 34*!<-3*+31'/! 3-!=*! m-=!,)*'3-)5A!'5!
34*)*! 15! '! 8./31</1*)! *77*,3! )*/'3*0! 3-! 34*! ,)*'31-+! -7! =.51+*55*5! (1341+! '! ,-88.+13:>! ! #+! '00131-+A!
,-88*),1'/!<)-<*)31*5!<)-610*!'!53)*'8!-7!1+,-8*!3-!34*!,13:!1+!3*)85!-7!<*)8135A!3'G*5A!'+0!.31/131*5Z!'//!
-7! (41,4! 4*/<! ,-+3)1=.3*! 3-! 18<)-6*! 34*! 71+'+,1'/! 4*'/34! -7! 34*! 913:>! ! K510*! 7)-8! *,-+-81,! =*+*7135A!
34*)*! ')*! 5-,1'/! =*+*7135! 3-! *53'=/1541+;! '! 61=)'+3! ,-88*),1'/! 0153)1,3A! '5! 13! =*,-8*5! '! <-1+3! -7!
,-88.+13:!1+3*)',31-+!'+0!<)10*>!
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H134!)*;')05!3-!34*!<)1,*!-7!4-.51+;!1+!&'()*+,*A!13!15!_.13*!1+3*)*531+;!3-!5**!4-(!341+;5!4'6*!,4'+;*0!
-6*)!34*!<'53!0*,'0*>!!#&J.),F?1!<)*5*+35!'!;)'<4!-7!34*!'6*)';*!<)1,*!-7!'!4-8*!1+!&'()*+,*!-6*)!34*!
/'53!0*,'0*>!! #3!,'+!=*!5**+!34'3!34'3!34*)*!15!'!54')<!',,*/*)'31-+!0.)1+;!34*!=*;1++1+;!-7!34*!0*,'0*A!
'+0!34*+!'+!*_.'//:!54')<!0*,/1+*!3-(')05!34*!*+0>! !$4*!:*')!-6*)!:*')!<)1,*!0)-<!7)-8!XYVY!3-!XYVV!
('5!VV>`jX`>!!$415!15!'+!*+-)8-.5!0*,/1+*!1+!3*)85!-7!<*)5-+'/!(*'/34A!'5!8-53!1+01610.'/5[!(*'/34!15!31*0!
3-! 34*! *_.13:! 1+! 34*1)! 4-8*>! ! $4*! 53**<! 0*,/1+*! 1+! <)1,*5! ,-+3)1=.3*5! 51;+171,'+3/:! 3-! 34*! ,-+31+.1+;!
4-.51+;!<)-=/*8!=*,'.5*!13!5**85!34'3!<-3*+31'/!4-8*!=.:*)5!')*!('131+;!7-)!34*!8')2*3!3-!,-8</*3*/:!
=-33-8!-.3>!!J-(*6*)A!17!1+01610.'/5!,-+31+.*!3-!('13!.+31/!<.),4'51+;!34*!4-8*5A!34*!<)1,*5!(1//!7.)34*)!
0)-<A! '+0! )*5./3! 1+! '+! *6*+!(-)5*! 0-(+(')0! 5<1)'/>! ! #3! 15! 34*)*7-)*! -7! .38-53! 18<-)3'+,*! 3-! 71G! 34*!
<)-=/*85!)*/'3*0!3-!LOR!4-8*5>!!
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X`!433<Q^^(((>P1//-(>,-8^/-,'/S1+7-^"KS&'()*+,*S4-8*S6'/.*^)nWcVgi^!
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-&..,/011,

,

!

F?Q?,L)+799)*2&547*B!
!

$4*)*!')*!8'+:!0177*)*+3!<-551=1/131*5! '+0!-<31-+5!(4*+!0*'/1+;!(134! 6','+3! /-35>! !R.)!<)*7*)*+,*! 7-)!
)*.5*!-7!6','+3!/-35!1+!&'()*+,*!15!=7+K)5,=&(KB!'+0!+799:*456,C&(2)*B>!!K00131-+'/!<')25!,'+!;*+*)'3*!
53)-+;!,-88.+13:!1+3*)*53!'+0!,'+!.+13*!34*!,-88.+13:!'5!34*:!,)*'3*!+*(!;)**+!5<',*!7-)!)*510*+35>!

$4*)*!')*!8'+:!)*'5-+5!7-)!34*5*!)*,-88*+0'31-+5>!!E1)53A!;)**+!5<',*!,'+!4*/<!3-!8'2*!'!,-88.+13:!
5'7*)Xc>! ! D*,-+0A! 34*5*! ;)**+! 5<',*5!81;43! ,.)=! 0.8<1+;! '+0! -34*)! 1//*;'/! ',316131*5>! ! $41)0A! 34*:! ')*!
,4*'<! 3-! =.1/0! '+0!8'1+3'1+>! $-! ',41*6*! 34*! =*/-(! ;-'/5A! </*'5*! 5**!R<*)'31-+'/! K,31-+5! 5*,31-+! 7-)!
53*<S=:S53*<!*G</'+'31-+5>!

• M7+K)5,M&(KB!!
!

F-,2*3!<')25! ')*!81+1'3.)*S51P*0!<')25A! -73*+!+-!=1;;*)! 34'+!-+*! /-3! 51P*>! ! $4*)*! ')*! *G'8</*5! 1+!
.)='+! '+0! 5.=.)='+! ')*'5! ')-.+0! 34*! ,-.+3):! '+0!(-)/0>! ! R+*! ;)-.<! 34'3! 4'5! =**+! <')31,./')/:!
5.,,*557./!15!f**<!#+01'+'<-/15!@*'.317./A!#+,>A!1+!#+01'+'<-/15A!#+01'+'Xg>!!$4*5*!<')25!')*!_.13*!*'5:!
3-!<4:51,'//:! ,)*'3*A! ,'+!=*!=.1/3! '+0!8'1+3'1+*0!(134! 6-/.+3**)! )*5-.),*5! \7-)! *G'8</*A!M'31-+'/!
J-+-)! D-,1*3:! 6-/.+3**)5! 7)-8!&'()*+,*!-)!9*+3)'/!9'34-/1,!J1;4!D,4--/5]A! '+0! ,'+!=*! 7.+0*0!=:!
+.8*)-.5!5-.),*5A!1+,/.01+;!34*!913:>!!!
!
F-,2*3! <')25! ')*! ,4*'<! 3-! =.1/0! '+0!8'1+3'1+A! .5.'//:!(134! '+! 1+131'/! <)1,*! 3';! -7! .+0*)! kXYAYYY>!!
R73*+318*5!34*!<')25!,'+!=*!=.1/3!7-)!_.13*!'!=13!/*55!34'+!*6*+!3415!kXYAYYY!'8-.+3>!!!$415!<)1,*!3';!
15!-+*!-7!34*!8'1+!)*'5-+5!34'3!(*!5-!4*')31/:!)*,-88*+0!<-,2*3!<')25>! !H134!5.,4!81+18'/!,-53A!
:*3!;)*'3!=*+*7135!3-!34*!,-88.+13:A!13!5**85!3-!=*!'!(1+S(1+!513.'31-+>!!$4*)*!15!/-(!1+131'/!,-53!'+0!
/-(!,-+31+.*0!8'1+3*+'+,*!,-535!3-!34*!,13:A!:*3!34*!=*+*713!15!3)*8*+0-.5A!(134!'!+*(!;)**+!5<',*!
34'3!,'+!=*!.5*0!7-)!)*,)*'31-+A!)*/'G'31-+A!-)!m.53!3-!3)'+57-)8!'!6','+3!/-3!34'3!8':!=*!'+!*:*5-)*!
1+3-!'!</',*!34'3!34*!,-88.+13:!,'+!=*!<)-.0!-7>!
!
F-,2*3!<')25!,'+!=*!'!7*(!=*+,4*5A!8':=*!'!/133/*!=)1,2(-)2!7-)!'!<'34(':A!'+0!5-8*!3)**5>!!$4*!2*:!
15!34'3!34*)*!15!'!</',*!7-)!<*-</*!3-!513!0-(+!'+0!)*/'G>!!D-8*!8.+1,1<'/131*5!,)*'3*!*G<*+516*!'+0!
*/'=-)'3*! <-,2*3! <')25A! =.3! (*! 0-! +-3! )*,-88*+0! 3415! 7-)! 34*! K)/1+;3-+! +*1;4=-)4--0A! '5! (*!
=*/1*6*!34'3!34*)*!15!/133/*!<.)<-5*!1+!5<*+01+;!/');*!'8-.+35!-7!8-+*:!(4*+!8-)*!6','+3!/-35!,-./0!
=*!,-+6*)3*0!3-!<-,2*3!<')25!(134!34*!5'8*!'8-.+3>!!$4.5A!(*!'06-,'3*!518</*!'+0!/-(S,-53!<-,2*3!
<')25A!*+'=/1+;!8-)*!6','+3!/-35!3-!=*!3.)+*0!1+3-!<-,2*3!<')25>!
!
H*! =*/1*6*! 34'3A! 17! 0-+*! 5.,,*557.//:A! <-,2*3! <')25! ,-./0! =*! '! 3)*8*+0-.5! =*+*713! 3-! 34*!
,-88.+13:A!'+0!8-)*!,131P*+5!(1//!=*!,/'8-)1+;!7-)!'+!*G<'+51-+!-7!<-,2*3!<')25!-+3-!34*1)!53)**3>!!
$4*! ,13:! (-./0! <)-610*! '! 6'/.'=/*! 5*)61,*!(134! 34*5*! <')25A! :*3! 0-! 13! 7-)! '! 6*):! )*'5-+'=/*! ,-53A!
*5<*,1'//:!17!,-+53).,31-+!'+0!8'1+3*+'+,*!15!0-+*!=:!6-/.+3**)5!-)!+-+S<)-713!;)-.<5>!

!
!
!
!
!
!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
Xc!433<Q^^(((></'++1+;>-);^,13:<')25^=)1*71+;<'<*)5^5'7*)+*1;4=-)4--05>438!
Xg!433<Q^^(((>21=1>-);^<-,2*3n<')25!!

/I,



!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!"#$%&'()*+),,,
-&..,/011,

,

!

• 3799:*456,S&(2)*B!!
!

9-88.+13:! ;')0*+5! 4'6*!=*,-8*! 6*):! <-<./')! 1+!8'+:! ,131*5! ',)-55!K8*)1,'A! 7)-8! 7-)8*)! 1+0.53)1'/!
,131*5!/12*!9/*6*/'+0Xh!'+0!C*3)-13XiA!3-!58'//*)!3-(+5!/12*!B'):A!#+01'+'bY>!!K5!(*!+-31,*0!0.)1+;!-.)!513*!
615135!7-)!'+'/:515A!5-8*!/-35!')*!'/)*'0:!.5*0!7-)!;')0*+1+;>!H*!7.//:!5.<<-)3!34*!,-+,*<3!-7!,-88.+13:!
;')0*+1+;Z!1+!7',3A!34*!K)/1+;3-+!+*1;4=-)4--0!4'5!'/)*'0:!*G<*)1*+,*0!5.,,*55!(134!34*5*!;')0*+5>!!
!

D-8*!53.01*5!',3.'//:!5.;;*53!34'3!.)='+!7')81+;!,'+!7**0!VYYj!-7!'!,13:[5!<-<./'31-+bV>!!!H41/*!(*!')*!
+-3!5.;;*531+;!34'3!K)/1+;3-+!,'+!<)-610*!7-)! 135!*+31)*!7--0!+**05!34)-.;4!,-88.+13:!;')0*+5!'3!'+:!
<-1+3! 1+! 34*! +*')! 7.3.)*A!(*!0-! 341+2! 34'3! ,-88.+13:! ;')0*+5! ,'+!<)-610*! '! 4*'/34:! 7--0! 5-.),*! 7-)!
8'+:! )*510*+35! -7! 34*! +*1;4=-)4--0>! ! K5! '00)*55*0! /'3*)! 1+! 3415! 0-,.8*+3A! 4*'/34:! 7--0! ',,*55! 15! '!
8'm-)!155.*!1+!K)/1+;3-+A!'+0!,-88.+13:!;')0*+5!,'+!=*;1+!3-!'00)*55!3415!155.*>!
!

R+*!<-551=/*!,-8</1,'31-+!(134!,-88.+13:!;')0*+5!15!34'3!34*:!8':!)*_.1)*!,/*'+.<!17!34*)*!')*!3-G1+5!
1+! 34*! 5-1/A! /*'01+;! 3-!'00131-+'/! ,-535>! ! $4'3!=*1+;! 5'10A!8'+:!,131*5!(134!*G3*+516*! 1+0.53)1'/!4153-)1*5!
4'6*! 5.,,*557.//:! 18</*8*+3*0! ,-88.+13:! ;')0*+5A! '/34-.;4! 34*! *77-)3! 15! -73*+318*5! 1+131'3*0! =:!
,131P*+5!-)!+-+S<)-713!;)-.<5>!!$4.5A!(*!5.;;*53!34'3!34*!,13:!8'2*5!13!'5!*'5:!'5!<-551=/*!7-)!,-88.+13:!
;')0*+5!3-!=*!<.3!1+!</',*!=:!-34*)!;)-.<5!-)!1+01610.'/5A!'+0!3-!'55153!(134!34*!,/*'+.<!-7!,-+3'81+'3*0!
513*5>!$4*!OFK!,'+!<)-610*!'55*558*+35!'+0!'/5-!4*/<!(134!,/*'+.<!-7! 34*!<-//.3*0! /'+0bX>! !K!)*5-.),*!
;.10*!15!1+!34*!7--3+-3*!=*/-(>!!

!

• -7()+.7B)2,=(7=)(54)B!!
!

K5! 0*5,)1=*0! 1+! 94'<3*)! h>Xh! -7! 34*! &'()*+,*! 9-0*! -7! R)01+'+,*5bbA! 7-)*,/-5*0! '+0! '='+0-+*0!
<)-<*)31*5! +**0! 3-! =*! 1+5<*,3*0! '+0! 8'1+3'1+*0! =:! 34*! -(+*)>! ! H*! (-./0! )*,-88*+0! ;)*'3*)!
*+7-),*8*+3!-7!34*!/153*0!kbYY!8-+34/:!71+*>!!$415!(1//!2**<!34*!<)-<*)31*5!5'7*)!7-)!34*!,131P*+5!-7!34*!
+*1;4=-)4--0>!!H*!(-./0!'/5-!)*,-88*+0!'!;)*'3*)!7-,.5!-7!8.+1,1<'/!4-.51+;!0*6*/-<8*+3!0-//')5!1+!
34*!+*1;4=-)4--0!-+!7-)*,/-5.)*5!)'34*)!34'+!+*(!4-.51+;!0*6*/-<8*+3>!!@:!7-,.51+;!-+!7-)*,/-5.)*5A!
34*! 913:!8':! 4'6*! 34*! -<<-)3.+13:! 3-! ',_.1)*! 0*51)*0! <)-<*)31*5! '3! '! =');'1+! <)1,*>! ! 9/*'+1+;! .<! 34*!
'='+0-+*0! -)! 7-)*,/-5*0! <)-<*)31*5! 8':! '/5-! ,)*'3*! '! (':! 3-! '33)',3! +*(! )*510*+35! 3-! 34*!
+*1;4=-)4--0>!
!

K!8'1+! )*'5-+! 7-)! ;)*'3*)! *+7-),*8*+3! -7! 34*! kbYY! 71+*! 15! 3-! 2**<! -(+*)5! '(')*! 34'3! 34*:! 4'6*! '+!
'='+0-+*0!<)-<*)3:! 34'3! 15! 0'8';1+;! 34*! +*1;4=-)4--0>! !R+*! 4-.5*! ,'+!8'2*! '! +*1;4=-)4--0! /--2!
=/1;43*0Z! -(+*)5! 54-./0! =*! 2*<3! '(')*! 34'3! 34*1)! <)-<*)3:! ,-./0! =*! '! ,'.5*! 7-)! ,-+,*)+! 3-! 34*!
+*1;4=-)4--0>! ! H*! *+,-.)';*! 34*! ,13:! 3-! =.:! 7-)*,/-5*0! <)-<*)31*5! 17! 34*! <)1,*! 15! ',,*<3'=/*>! ! K!
513.'31-+!(4*)*!34*!=.1/01+;!15!+-3!-(+*0!=:!34*!,13:!15!-<318'/A!=.3!54-./0!=*!.5*0!1+!513.'31-+5!(4*)*!
34*!<)-<*)3:! 15!'!4.;*!0*3)18*+3!3-!34*!+*1;4=-)4--0!'+0!34*!-(+*)! 15!.+'=/*!3-!5*//!-)!8'1+3'1+!34*!
<)-<*)3:>!!@.:1+;!34*!<)-<*)3:!54-./0!+-3!+*,*55')1/:!=*!34*!71)53!53*<!3'2*+A!=.3!54-./0!=*!'+!-<31-+!17!
34*!<)-<*)3:!,-+31+.*5!3-!=/1;43!34*!+*1;4=-)4--0>!

!
!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
Xh!433<Q^^)*'/*53'3*>85+>,-8^')31,/*>'5<Gp,<S0-,.8*+310rX`iiYVYY!!
Xi!433<Q^^0*3+*(5>,-8^')31,/*^XYVYYhVV^RF#M#RMYb^hVVYbWg^C*3)-13S,-88.+13:S;')0*+5S;)-(S-<318158Z!
433<Q^^(((>6-'+*(5>,-8^*+;/154^+*(5^.5'^a)='+SE')81+;SB)-(5S1+SC*3)-13SVbWY`bWXb>438/!!
bY!433<Q^^<-533)1=>5.+318*5>,-8^+*(5^/'2*^hbcWhYcSWVh^53-):>438/!!
bV!433<Q^^(((>58')3</'+*3>,-8^=/-;^,131*5^,-./0S,131*5S)*/:SVYYS-+S.)='+S';)1,./3.)*S7-)S34*1)S7--0^iV`!!
bX!,*<8>/-.1561//*>*0.^FCE0-,5^=)-(+71*/05n/-,'/n';><07!!
bb!433<Q^^/1=)'):>8.+1,-0*>,-8^1+0*G>'5<Gp,/1*+3#CrVWhcYs53'3*#CrXVs53'3*+'8*r"'55',4.5*335!!

/Q,



!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!"#$%&'()*+),,,
-&..,/011,

,

!

• 3799:*4+&547*,_,"9=(7<)2,+799:*4+&547*,J)5'))*,&..,4*5)()B5)2,=&(54)B!!
!

H4*34*)! 13! 15! 34*! 913:A! 34*! "#$! 53.0*+35A! -)! 34*! +-+S<)-7135! S! ,'+! /*'0! 3-! 8-)*! *771,1*+3! '+0! 8-)*!
*_.13'=/*! 18<)-6*8*+35! 3-! 34*! K)/1+;3-+! +*1;4=-)4--0>! !E-)! *G'8</*A! (*! -,,'51-+'//:! 4'0! 01771,./3:!
-=3'1+1+;! 1+7-)8'31-+! '=-.3! 34*! +*1;4=-)4--0! 34'3! (*! 2+*(! *G153*0>! !#8<)-6*0! ,--)01+'31-+! ,-./0!
4'6*!*+'=/*0!.5!3-!',,-8</154!*6*+!8-)*!'+0!3-!<-551=/:!<)-610*!*6*+!53)-+;*)!)*,-88*+0'31-+5!3-!
34*!913:!0.*!3-!-.)!1+,)*'5*0!2+-(/*0;*!-7!34*!+*1;4=-)4--0>!!E-)!7.3.)*!"#$%&'()*+,*!53.0*+35A!3415!
,-./0!8'2*! 34*1)! *G<*)1*+,*!*6*+!8-)*! 53)*'8/1+*0>! ! ! !K/5-A! 53)-+;! ,-88.+1,'31-+!(1//! =*!+**0*0! 17!
6-/.+3**)5!')*!'52*0!3-!8-=1/1P*!7-)!<-,2*3!<')2!-)!,-88.+13:!;')0*+!18</*8*+3'31-+>!!R<*+!,4'++*/5!
-7! ,-88.+1,'31-+! ')*! )*_.1)*0! 3-! *+5.)*! 34'3! <-,2*3! <')25! -)! ,-88.+13:! ;')0*+5! ')*! ,)*'3*0! '+0!
8'1+3'1+*0!5.,,*557.//:>!
!

S())*,U=&+),+&*,9&K),&,+799:*456,B&8)(!
!

L*5*'),4! 4'5! 54-(+! 34'3! ;)**+1+;! 6','+3! /-35! ,'+! ',3.'//:!8'2*! '! ,-88.+13:! 5'7*)>! ! $415!8':! 5**8!
,-.+3*)S1+3.1316*! 3-! 34-5*! 34'3! ');.*! 34'3! <')25! ')*! *G,/.516*/:! ;'34*)1+;! ,*+3*)5! 7-)! ;'+;5! -)!
1+'<<)-<)1'3*! =*4'61-)A! =.3! 34*! 53.01*5! 8'2*! ,/*')! 34'3! 0*5*)3*0! -)! 6','+3! /'+0! 15! ',3.'//:! 8-)*!
0'+;*)-.5! 7-)!'!,-88.+13:>! ! !F/*'5*!.5*! 34*5*!5,1*+3171,!'+0!','0*81,!')31,/*5! 3-!=*33*)!'06-,'3*! 7-)!
<-,2*3! <')25! '+0! ,-88.+13:! ;')0*+5! 3-!8*8=*)5!-7! ;)-.<5! 34'3!8':!=*! 52*<31,'/! -7! 34*!=*+*7135! -7!
'00131-+'/!;)**+!5<',*>!!!!

$4*5*!53.01*5!1+,/.0*Q!!!

! K3/'+31,!9131*5!K)31,/*bW!
! K8*)1,'+!F/'++1+;!K55-,1'31-+!53.0:b`!
! aF*++!D3.0:bc!

M7BB4J.),D:2C)5,
!

H41/*!13!15!18<-551=/*!3-!<)*01,3!34*!=.0;*3!7-)!<.331+;!'!<-,2*3!<')2!1+!34*!K)/1+;3-+!+*1;4=-)4--0A!(*!
,'+!)*7*)*+,*!-34*)!<)-m*,35!')-.+0!34*!+'31-+!3-! 1+7-)8!-.)!4:<-34*515>! !a51+;! 1+7-)8'31-+!7)-8!34*!
"-+3,/'1)! D'7*3:! '+0! #8<)-6*8*+3! 9-.+,1/! -7! R'2/'+0A! 9KA! 13! 15! -=61-.5! 34'3! (-)2! ,'+! =*! 0-+*! 7-)!
kV`AYYYSkXYAYYY! 17! 6-/.+3**)! 4*/<! 15! .31/1P*0bg>! ! O6*):! 513*! (1//! <)-='=/:! +**0! 81+-)! ,/*'+.<! '+0!
'00131-+'/! ,-535! 7-)! <')2! =*+,4*5! '+0! 5181/')! '8*+131*5! /12*! 53-+*! <'34(':5! -)! 54).==*):A! :*3! (134!
6-/.+3**)!/'=-)A!34*!,-53!15!*G<-+*+31'//:!/*55!34'+!17!34*!,13:!,-+3)',35!-.3!3-!'!/'+05,'<*)>!
!

&*3!.5!3'2*!'!/--2!'3!5-8*!-7!34*!8'm-)!,-535!7-)!34*!"-+3,/'1)!D4-)3!&1+*!<-,2*3!<')2Q!
!

:;<<<&=&>)%*&#'*"$13&
:;?@@&A&B",C&D*$#6*.&
:;<<<&A&E*'#+2*&>)0$&&
:F<<<&A&>%+$*&E"''&

!

$4*!3-3'/!,-53!('5!kV`AcgW!7-)!34*!<)-m*,3!1+!XYYc>!!$4*)*!')*!</'+5!7-)!;)*'3*)!/'+05,'<1+;A!'00131-+'/!
<'345A!'+0!8-)*!51;+5A!=.3!34*5*!'00131-+'/!</'+5!'('13!0-+'31-+5!.+31/!18</*8*+3'31-+>!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
bW!433<Q^^(((>34*'3/'+31,,131*5>,-8^+*1;4=-)4--05^XYVV^VV^;)**+1+;S6','+3S/-35S/1+2*0S)*0.,*0S;.+S61-/*+,*^`Xc^!!
b`!433<Q^^(((></'++1+;>-);^,13:<')25^=)1*71+;<'<*)5^5'7*)+*1;4=-)4--05>438!!
bc!433<Q^^(((>5,1*+,*0'1/:>,-8^)*/*'5*5^XYVV^VV^VVVVVgVWYWXY>438!
bg!433<Q^^8-+3,/'1)51,>-);^5/<<n=.0;*3>438!!

/R,



!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!"#$%&'()*+),,,
-&..,/011,

,

!

!
$4*!<-(*)!-7!34*!'=-6*!*G'8</*!15!3-!54-(!34'3!<-,2*3!<')25!,'+!=*!0-+*!6*):!,4*'</:>!!#7!34*!/'+0!4'5!
'/)*'0:! =**+! ',_.1)*0! =:! 34*! ,13:A! '+0! 6-/.+3**)5! ')*! (1//1+;! 3-! 0-+'3*! 34*1)! 318*! 7-)! ,/*'+.<! '+0!
8'1+3*+'+,*! )*5<-+51=1/131*5A! 34*+! ,-535! ,'+! =*! ,.3! 0)'8'31,'//:>! ! N*3! 34*! =*+*7135! -7! 34*! <')2! ')*!
*+-)8-.5A!'+0!1+!34*!6*):!/*'53!<)*6*+3!'!6','+3!/-3!7)-8!=*,-81+;!-)!53':1+;!'+!*:*5-)*>!!D-8*!,131*5!
=.1/0! <-,2*3! <')25! 7-)! 4.+0)*05! -7! 34-.5'+05! -7! 0-//')5>! ! R34*)! </',*5! 0-! 13! 7-)! ')-.+0! kV`AYYY>!!
I-/.+3**)!4*/<! 15! )*_.1)*0! 3-! /*55*+! 34*! ,-53A! 5-!8-=1/1P'31-+!-7! 34*!+*1;4=-)4--0!'+0!-7! ,-88.+13:!
;)-.<5!15!*55*+31'/!7-)!5.,,*55>!!
!

F?R?,M(7=)(54)B,'45H,5H),S()&5)B5,M75)*54&.,

M(7=)(54)B,3H7B)*,
!

• FV1,&*2,FV>,G&9=BH4()!S!34*!</-3!3-3'/!15!'=-.3!cAWYY!5_.')*!7**3A!',)-55!34*!53)**3!7)-8!41;4S
-,,.<'+,:!=.1/01+;A!'+0!,*+5.5!0'3'!54-(5!34'3!34*)*!')*!8'+:!,41/0)*+!1+!34*!')*'>!
!

• I0,D(7984).2,U5())5!S!,-)+*)!-7!@)-871*/0!'+0!K/8'>!

L&547*&.4`&547*,87(,M(7=)(54)B,3H7B)*,
1. D_.')*!</-35>!
2. #+!'!)*510*+31'/!0153)1,3>!
3. M-3!/-,'3*0!-+!'!=.5:!53)**3>!
4. K,_.15131-+!(-./0!=*!)*/'316*/:!1+*G<*+516*!
5. M-3!8'+:!<')25!+*')=:>!!

!

H134!34*!'=-6*!/-35A!(*!('+3*0!3-!m.53!;16*!5-8*!*G'8</*5!-7!</-35!34'3!(-./0!=*!5.13'=/*!7-)!<-551=/*!
<-,2*3!<')25!-)!*6*+!,-88.+13:!;')0*+5>! !E-)!*G'8</*A!=-34!</-35!,4-5*+!(*)*!)*;./')!'+0!5_.')*!1+!
54'<*>!!$4*:!=-34!*G153!-+!+-+S<)18'):!3)'+5<-)3'31-+!')3*)1*5!1+!34*!+*1;4=-)4--0A!8*'+1+;!34'3!34*:!
')*!'!/133/*!_.1*3*)!'+0!5'7*)!7-)!<*0*53)1'+5!',,*551+;!34*!<')2!34'+!'!/-3!81;43!=*!-+!'!=.51*)!)-'0>!!!
!

a51+;! 34*! ,13:! '55*55-)[5! 0'3'='5*A! (*! -=5*)6*0! 34'3! 34*! <)1,*! -7! 34*! /-35! 1+! 34*! <')3! -7! 34*!
+*1;4=-)4--0!+*')!34*!,4-5*+!</-35!('5!)'34*)!,4*'<A!8'21+;!13!'!)*/'316*/:!1+*G<*+516*!',_.15131-+!7-)!
34*!,13:>!!E1+'//:A!34*!,4-5*+!</-35!5*)6*!'+!-=5*)6*0!+**0A!'3!/*'53!7)-8!'!=1)0[5!*:*!61*(A!-7!'+!')*'!-7!
34*!+*1;4=-)4--0! /-(!-+!;)**+!5<',*>! !F.331+;!<-,2*3!<')25! 1+! 34*5*!,4-5*+!</-35!(-./0!4*/<!3-!;16*!
34'3!<')3!-7!34*!+*1;4=-)4--0!;)*'3*)!5<',*!1+!(41,4!3-!)*/'G>!!
!

$4*!J'8<541)*!D3)**3!/-35!')*!*G,*<31-+'/!=*,'.5*!34*)*!')*!3(-!/-35!)1;43!+*G3!3-!*',4!-34*)!34'3!,-./0!
,-8=1+*!3-!8'2*!'+!*6*+!/');*)!;)**+!5<',*A!'+0!'/5-!=*,'.5*!34*)*!15!'!41;4*)!0*+513:!=.1/01+;!/-,'3*0!
)1;43!',)-55!34*!53)**3>!!$415!41;4!0*+513:!=.1/01+;!4'5!/133/*!;)**+!5<',*!-+!135!',3.'/!<)-<*)3:Z!(*!=*/1*6*!
34'3!'!<')2!(-./0!=*!.5*0!*G3*+516*/:!=:! 34*5*!)*510*+35>! !$4*!@)-871*/0!D3)**3!<)-<*)3:! 15!'/5-!;--0!
=*,'.5*! 13! 15! ',3.'//:! 5-8*(4'3! <)-3*,3*0! 7)-8! 3)'771,A! '5! K/8'! D3)**3! ',3.'//:! 0*'0! *+05! )1;43! 1+3-!
@)-871*/0>!
!

K;'1+A!(*!('+3!3-!*8<4'51P*!34'3!34*5*!</-35!')*!-+/:!*G'8</*5!-7!</-35!34'3!(*!=*/1*6*!(1//!(-)2>!!E-)!
)*'5-+5!(*!0-!+-3!2+-(A!5-8*!</-35!8':!+-3!=*!'5!;--0!'5!5-8*!-34*)5Z!7-)!*G'8</*A!34*!-(+*)!8':!
=*!.+(1//1+;!3-!5*//A!34*!+*1;4=-)5!8':!61;-)-.5/:!-<<-5*!34*!<')2A!-)!34*!/-,'31-+!8':!+-3!=*!34*!=*53!
7-)! 34*!,13:>!H*! m.53!('+3*0!3-!<)-610*!*G'8</*5! 7-)!<-551=1/131*5A!:*3!(*!*+,-.)';*!5*'),4*5! 7-)!+*(!
/-,'31-+5!34'3!8':!*6*+!=*33*)!5.13!34*!+**05!-7!34*!+*1;4=-)4--0!'+0!34*!,13:>!!!

/T,



!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!"#$%&'()*+),,,
-&..,/011,

,

!

F?T?,3&B),U5:24)B,
!

V> D-8*!-7!34*!=1;;*53!=.PP!)1;43!+-(!5.))-.+05!&-5!K+;*/*5!'+0!34'3!,13:[5!<-,2*3!<')2!1+131'316*>!!
&-5!K+;*/*5!4'5!8'+:!58'//A!6','+3! /-35!'//!-6*)!34*!,13:A!5181/')!3-!&'()*+,*>! !$4*! 1+131'316*! 15!
+*(A! '+0! ,'+!=*!'! ;)*'3! *G'8</*! 7-)! 34*! )*53!-7! 34*!+'31-+! 17! 0-+*! 5.,,*557.//:>! ! $4*! ,.))*+3!
=.0;*3! 7-)! 34*5*!+*(!<')25! 15!=*3(**+!kX`YAYYY!'+0!kgYYAYYYA!*G,/.01+;!,-535!-7!',_.15131-+!
7-)!'//!3*+!<')25!1+131'//:!</'++*0>!!K00131-+'/!1+7-)8'31-+!,'+!=*!7-.+0!4*)*bh!'+0!4*)*bi>!!!
!

X> $415!')31,/*WY!54-(5!34'3!<-,2*3!<')25!4'6*!=**+!5.,,*557./!')-.+0!34*!(-)/0>!!&'()*+,*!(-./0!
+-3!=*!'/-+*! 17! 34*:!<.3! 1+!<-,2*3!<')25t! ! #+!+.8*)-.5!,-.+3)1*5!')-.+0!34*!(-)/0A!'+0!8'+:!
,131*5!1+!K8*)1,'A!<-,2*3!<')25!4'6*!=**+!<.3!1+!</',*!'+0!')*!(*//S/-6*0!=:!34*1)!,-88.+131*5>!!
D-8*!-7!34*!<')25!4'6*!)*,*16*0!51;+171,'+3! 7.+01+;!7-)!=*'.3171,'31-+Z!-=61-.5/:A!<-,2*3!<')25!
,'+! =*! =.1/3! 7')! 8-)*! 518</:A! '+0! (*! (-./0! )*,-88*+0! '! ,4*'<*)! '+0! 518</*)! <')2! 1+! 34*!
K)/1+;3-+!+*1;4=-)4--0>!!!E-)!8'+:!,131*5A!<-,2*3!<')25!')*!*G<*+516*!*+0*'6-)5A!'+0!')*!
.5*0! 7-)! 0177*)*+3! <.)<-5*5! 34'+! (*! 1+3*+0! -)! )*,-88*+0! 7-)! 34*! K)/1+;3-+!
+*1;4=-)4--0>! ! E-)! *G'8</*A! 1+! ?'<'+A! 34*! <')25! ')*! 5-8*318*5! .5*0! 7-)! *G*),15*!
53'31-+5A!-)!')*!34*!-+/:!<')2!1+!34*!+*')=:!')*'!0.*!3-!34*!+'31-+[5!<-<./'31-+!0*+513:>!!
K)/1+;3-+!,'+!.5*!*G'8</*5!7)-8!')-.+0!34*!(-)/0!3-!8'2*!135!-(+!<-,2*3!<')25!8-)*!
=*'.317./A! '//! (41/*! )*8*8=*)1+;! 34'3! 0177*)*+3! /-,'/131*5! 4'6*! 0177*)*+3! =.0;*3'):!
)*53)'1+35>!

!

b> K! 0'+;*)! -7! <-,2*3! <')25! 15! <.331+;! 1+! 3--! 8.,4! ,-+,)*3*A! -)! 3--! 8'+:! 5,./<3.)*5A! '+0! +-3!
7-,.51+;! -+! 34*! +**0! 7-)! ;)**+>! ! K//! -7! 3415! ,-./0! ,4'+;*! '5! 34*! ,-+,*<3! -7! '! <-,2*3! <')2!
,4'+;*5>!!H41/*!(*!(-./0!)*,-88*+0!;)**+!<-,2*3!<')25A!13!15!<-551=/*!3-!,)*'3*!.)='+!5<',*5!
34'3!<.54!34*!=-.+0')1*5!-7!3)'0131-+'/!<')25>!!D**!34*!$#"O!')31,/*!4*)*WV>!

!

W> $415! 53.0:WX!=:! 34*!a+16*)513:!-7!H'541+;3-+!015,.55*5!<-,2*3!<')25! 7)-8!F41/'0*/<41'A! FKA! 3-!
D'6'++'4A!BK>! !K5! 34*!')31,/*!53'3*5A!TR+*!-7! 34*!.+1_.*!'+0!*G,131+;!,4')',3*)1531,5!-7!<-,2*3!
<')25!15!34'3!34*:!8':!=*!,)*'3*0!-.3!-7!6','+3!/-35!-)!-34*)(15*!7-);-33*+!5<',*5>!"'+:!<-,2*3!
<')25! ')*! 34*! )*5./3! -7! ,-88.+13:! ;)-.<5A! <)16'3*! *+3131*5! -)! 7-.+0'31-+5! )*,/'181+;! 34*5*!
5<',*5!7-)!34*!=*+*u3!-7!34*!/-,'/!+*1;4=-)4--0>U!!#+0**0A!34*5*!<')25!,'+!<)-610*!)*,)*'31-+'/!
;)**+!5<',*!7-)!'//!1+,-8*!/*6*/5!1+!34*!K)/1+;3-+!+*1;4=-)4--0!(134!34*!5.<<-)316*!4*/<!-7!34*!
+*1;4=-)4--0!'+0!,-88.+13:!;)-.<5>!

U)+7*2&(6,L)+799)*2&547*B,
!

$4*)*!')*!'00131-+'/!',31-+5!34'3!,'+!53)*'8/1+*!34*!<)-,*55!7-)!34*!913:!'+0!"#$%&'()*+,*A!'+0!'/5-!
,-./0!8'2*!13!*'51*)!7-)!34*!913:!3-!8'2*!<)-;)*55!(4*+!"#$!15!+-3!1+6-/6*0Q!

V> J1)*!'+!1+3*)+!S!J1)*!'+!1+3*)+!7)-8!34*!/-,'/!,-88.+13:!,-//*;*A!-)!34*!,/-5*53!,-//*;*!34'3!4'5!'!
B#D!<)-;)'8>! !$4*! 1+3*)+541<!,'+!=*!*134*)!<'10!-)!.+<'10>! !$4*! 1+3*)+!,'+!2**<!3)',2!-7!0'3'A!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
bh!433<Q^^(((>0'1/:+*(5>,-8^+*(5^,1nVibicVXY!!
bi!433<Q^^/'318*5=/-;5>/'318*5>,-8^/'+-(^XYVV^VV^61//')'1;-5'S('+35S'S8-)*S/16'=/*S/'S(134S`YS<-,2*3S<')25>438/!!
WY!433<Q^^54')*'=/*>+*3^=/-;^<-,2*3S<')25S=/-55-8S3-S,)*'3*S54')*'=/*S5<',*5!!
WV!433<Q^^(((>318*>,-8^318*^+'31-+^')31,/*^YAh`iiAXYhXcVXAYY>438/!!
WX!433<Q^^0*<35>('541+;3-+>*0.^-<*+XVYY^<07^XnR<*+D<',*$:<*5^R<*+nD<',*n$:<*5^<-,2*3n<')25><07!!

/V,



!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!"#$%&'()*+),,,
-&..,/011,

,

!

.<0'3*!34*!'55*55-)A!('/2!34*!+*1;4=-)4--0!3-!-=5*)6*!(4*)*!0.8<1+;!81;43!=*A!*3,>!!J*)*Wb!15!
'!/153!-7!34*!1+5313.31-+5!34'3!')*!1+6-/6*0!(134!B#D!(-)2>!
!

X> F.3!'!<')2! 1+!34*!5-.34(*53!<-)31-+!-7!34*!+*1;4=-)4--0>! !".,4!-7!34*! /'+0!'/-+;!34*!D<1,2*3!
L16*)!34'3!(1//!+-3!=*!<')3!-7!34*!D<1,2*3!L16*)!B)**+(':!,-./0!=*!3.)+*0!1+3-!<-,2*3!<')25!51+,*!
34*:! ')*! 1+! 34*! 7/--0! </'1+>! ! R7! ,-.)5*A! 1+! 34*! <4:51,'/! 0*51;+A! (*! (-./0! *+,-.)';*! '+!
',2+-(/*0;*8*+3! -7! 34*! 7',3! 34'3! 34*! /'+0! ,'+! 1+0**0! 7/--0A! '+0! (*! (-./0! 015,-.)';*!
*G<*+516*!1+7)'53).,3.)*!/12*!</':;)-.+0!*_.1<8*+3>!

!

b> 9-88.+13:! &'+0! $).535! ')*! '+! -<31-+! 7-)! 3415! +*1;4=-)4--0>! TK! ,-88.+13:! /'+0! 3).53! 15! '!
+-+<)-713!,-)<-)'31-+!(41,4!',_.1)*5!'+0!8'+';*5! /'+0!-+!=*4'/7!-7! 34*! )*510*+35!-7!'!</',*S
='5*0! ,-88.+13:A! (41/*! <)*5*)61+;! '77-)0'=1/13:! '+0! <)*6*+31+;! 7-)*,/-5.)*5! 7-)! '+:! 4-.51+;!
/-,'3*0! .<-+! 135! /'+0>UWW! ! D-8*! 18<-)3'+3! ,4')',3*)1531,5! -7! 9&$5! ')*! 34*1)! <)-3*,31-+! 7)-8!
7-)*,/-5.)*!'+0! 34*1)! '77-)0'=1/13:A! '5! 34*!<)1,*! 15! ',3.'//:! 5*3!=:! 34*! )*510*+35!(1341+! 34*!9&$>! ! !
R+*! -7! 34*!8-53! 5.,,*557./! ,-88.+13:! /'+0! 3).535! 15! ',3.'//:! /-,'3*0! 1+! @-53-+>! ! $4*! C.0/*:!
D3)**3! M*1;4=-)4--0! #+131'316*! 4'5! 5.,,*557.//:! *8<-(*)*0! 135! 18<-6*)154*0! +*1;4=-)4--0!
(1341+! @-53-+A! '+0! ,-./0! =*! '! ;)*'3! )-/*! 8-0*/! 7-)! '! <-551=/*! ,-88.+13:! /'+0! 3).53! 1+! 34*!
K)/1+;3-+!+*1;4=-)4--0>! ! $4*1)! ,-+3',3! 1+7-)8'31-+!,'+!=*! 7-.+0!4*)*W`A! '+0! 34*1)! 2+-(/*0;*!
'+0! *G<*)315*! ,-./0! 1+7-)8! &'()*+,*! -7! 34*! <-551=/*! ,-535! -7! 34*! </'+! 7-)! 34*! K)/1+;3-+!
+*1;4=-)4--0>!!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
Wb!433<Q^^(((>8'55>;-6^8;15^;15*0.>438!!
WW!433<Q^^*+>(121<*01'>-);^(121^9-88.+13:n/'+0n3).53!!
W`!433<Q^^(((>05+1>-);^1+0*G>5438/!!

>0,
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-&..,/011,

,

!
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!
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!
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!

>1,

#..*6'.!SCDH2+6!
'+K!J'++*K!

T'=<*!

"')A'++!BC.=D'+!

-?,C=!?+!
7).2+6<?+F!!

!
7!&?,'.!GH*)'<2+6!

"'+C'.!



!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!"#$%&'()*+),,,
-&..,/011,

,

!

R;0!$5*!W*H?)<!?+!#..*6'.!SCDH2+6!'+K!J'++*K!T'=<*!

,
I?1,D&+KC(7:*2,,

M(7J.)9,U5&5)9)*5,
!

$4*!<)*5*+,*!-7!1//*;'//:!0.8<*0!'+0!/133*)*0!3)'54!15!'!<*)*++1'/!<)-=/*8!1+!&'()*+,*!1+!;*+*)'/!'+0!1+!
K)/1+;3-+! 1+! <')31,./')>! ! F'53!"#$%&'()*+,*! <)',31,'! 4'6*! '00)*55*0! 34*! 155.*A!8-53! )*,*+3/:! 1+! 34*!
5<)1+;!-7!XYVYA!=*,'.5*!-7! 135! 18<-)3>! ! #+!C*,*8=*)!-7!XYYiA!',,-)01+;! 3-! 34*!XYVY!<)',31,.8!)*<-)3A!
"':-)! &'+31;.'! ,/'18*0! T34*! 3-<! <)1-)13:! 7-)! 415! '081+153)'31-+! ('5! 3-! ,/*'+! .<! 34*! ,13:UWc>! ! ! "-)*!
)*,*+3/:A!34*!K)/1+;3-+!9-88.+13:!-7!OG,*//*+,*!\K9O]!9-88.+13:!D.)6*:!L*5./35A!'!5.)6*:!-7!K)/1+;3-+!
+*1;4=-)4--0!)*510*+35!(134!,41/0)*+!Vh!:*')5!-)!:-.+;*)!/161+;!'3!4-8*A!7-.+0!34'3!-7!34*!)*5<-+0*+35!
(4-! <)-610*0! 7**0=',2! 1+! '+! -<*+S*+0*0! _.*531-+! '=-.3!(4'3! ,4'+;*5! 34*:!('+3*0! 3-! 5**! 1+! 34*1)!
+*1;4=-)4--0A!bWj!8*+31-+*0!34*!+**0!7-)!,/*'+1+;!.<!34*!53)**35!'+0!<')25Wg>!

$4*!155.*!-7!.+('+3*0!3)'54!1+!K)/1+;3-+!,'+!=*!34-.;43!-7!'5!,-+51531+;!-7!3(-!8'1+!<)-=/*85e-+*!15!
/133*)1+;! '+0! 34*! -34*)! 15! 1//*;'/! 0.8<1+;! \0*71+*0! 4*)*! '5! 34*! 1//1,13! 015<-5'/! -7! /');*! -=m*,35! -)! /');*!
'8-.+35!-7!('53*]>!!H41/*!=-34!')*!18<-)3'+3A!3415!)*<-)3!15!7-,.5*0!-+!1//*;'/!0.8<1+;>!!R+*!)*'5-+!7-)!
3415!,4-1,*! 15! 34'3A!(4*)*'5!34*! 155.*!-7! /133*)1+;! 15!;*+*)'//:! 3',2/*0! /');*/:!'5!'!,4'//*+;*! 1+!,4'+;1+;!
34*!=*4'61-)!'+0!'3313.0*!-7!'//!-7!'+!')*'[5!)*510*+35A!'!;-'/!34'3!5**85!01771,./3!3-!8'2*!<)-;)*55!-+!1+!
-+*!5*8*53*)A!34*!155.*!-7!1//*;'/!0.8<1+;!1+6-/6*5!8'+:!1+5313.31-+'/!'+0!/-;1531,'/!7',3-)5!34'3!81;43!=*!
'/3*)*0!8-)*!*'51/:A!'+0!3-!5-8*!*77*,3A!-6*)!34*!,-.)5*!-7!'!5*8*53*)>!K+-34*)!)*'5-+!7-)!3415!,4-1,*!
4'5!3-!0-!(134!34*!T=)-2*+S(1+0-(5!*77*,3U>! !$4*!=)-2*+S(1+0-(5!*77*,3!5':5!34'3!34*)*!')*!51;+'/1+;!
*77*,35!'55-,1'3*0!(134!.)='+!015-)0*)!'+0!6'+0'/158A!5-!34'3!34*!/*55!13!'++C.!/12*!<*-</*!3'2*!,')*!-7!'!
</',*! 34*! /*55!<*-</*!"#%1"''-! 3'2*! ,')*!-7! '!</',*A!(41,4!(-)5*+5! 1+! '! 61,1-.5! ,:,/*>! ! 9-+6*)5*/:A! 34*!
34*-):!'/5-!53'3*5!34'3!8-+13-)1+;!'+0!8'1+3'1+1+;!.)='+!*+61)-+8*+35!8':!53-<!7.)34*)!6'+0'/158!-)!
015-)0*)>!!R.)!4-<*!15!34'3A!1+!3'21+;!53*<5!3-!<)*6*+3!1//*;'/!0.8<1+;!1+!K)/1+;3-+A!(*!(1//!=*!4*/<1+;!3-!
)*0.,*! /');*S-=m*,3! ('53*! 015<-5'/! (41/*! '/5-! 8-61+;! 3-(')0! '! +*1;4=-)4--0! (134! 7*(*)! T=)-2*+!
(1+0-(5U!3-!51;+'/!<*-</*!3-!/133*)>!

$4*!<)*5*+,*!-7!.+('+3*0!3)'54!'77*,35!34*!_.'/13:!-7!/17*!7-)!'//!)*510*+35!1+!K)/1+;3-+A!51+,*!34*:!4'6*!
3-! /16*! 1+! '! </',*! (134! 7)*_.*+3! 6151=/*! )*81+0*)5! 34'3! 34*1)! +*1;4=-)4--0! 15! 7'//1+;! =*/-(! 3:<1,'/!
53'+0')05!7-)!'*534*31,5!'+0!8'1+3*+'+,*>!!$4*!155.*!'/5-!4'5!34*!<-3*+31'/!3-!'77*,3!4-(!=-34!)*510*+35!
'+0! +-+S)*510*+35! <*),*16*! '+0! 3)*'3! K)/1+;3-+>! ! L*510*+35! 8':! 7**/! 34'3! 34*! K)/1+;3-+! 15! +-3! =*1+;!
3)*'3*0!(*//!=:!-.3510*)5!(4-!0.8<!3)'54!'+0^-)!=:!34*!913:A!(4-5*!)*5<-+51=1/13:!13!15!3-!<1,2!.<!3)'54A!
(41/*! +-+S)*510*+35!8':! <*),*16*! 34*! +*1;4=-)4--0! '5! '! </',*! 34'3! )*510*+35! 0-+[3! )*5<*,3! '+0^-)! '!
</',*!(4*)*!-.3510*)5!,'+!0.8<!3)'54!1//*;'//:!(134-.3!=*1+;!5'+,31-+*0>!!K//!-7!34*5*!<-3*+31'/!*77*,35!
')*!<)-=/*8'31,!'+0!,'+!,-8<-.+0!34*!=)-2*+S(1+0-(5!*77*,3!015,.55*0!'=-6*>!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
Wc!"#$%&'()*+,*A!G"C)$0&D"#C&H"5,*$#*I&J'*"$)$0&"$(&G,"$.7+,2)$0&%6*&J"$"'.&"$(&K''*-5"-.A!9'8=)10;*A!"KQ!
XYVYA!<';*!X>!\#+,/.0*0!1+!3415!)*<-)3!'5!K<<*+01G!`>X]!
Wg!a"'55!C-+'4.*!#+5313.3*!'+0!L*5*'),4!s!O6'/.'31-+!B)-.<A!K)/1+;3-+!9-88.+13:!-7!OG,*//*+,*!\K9O]!
9-88.+13:!D.)6*:!L*5./35!\D*,-+0!C)'73]A!<)*<')*0!7-)!$4*!9-88.+13:!B)-.<A!?.+*!VA!XYVV>!

>/,



!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!"#$%&'()*+),,,
-&..,/011,

,

!

E-,.51+;! -+! 34*! 155.*! -7! 1//*;'/! 0.8<1+;! 0-6*3'1/5! (134! 34*! '185! -7! 34*! K)/1+;3-+! 9-88.+13:! -7!
OG,*//*+,*!F)-815*!M*1;4=-)4--0A!(41,4!53)16*5!7-)!,41/0)*+!3-!7**/!5.<<-)3*0!'+0!'<<)*,1'3*0!1+!34*1)!
+*1;4=-)4--0! '+0! ,-88.+13:>! ! K+:! 5.=53'+31'/! )*8-6'/! -7! .+('+3*0! 0*=)15! 7)-8! 34*! K)/1+;3-+!
+*1;4=-)4--0!15!*G<*,3*0!3-!4*/<!'//!)*510*+35A!1+,/.01+;!,41/0)*+A!7**/!8-)*!<)10*!-7!</',*!'+0!7**/!/12*!
34*:!/16*!1+!'!8-)*!'<<)*,1'3*0!+*1;4=-)4--0>!

$4*! 155.*!-7! 1//*;'/!0.8<1+;! 1+!K)/1+;3-+!15!'/5-!31*0!,/-5*/:!3-!34*!<)*61-.5/:!015,.55*0!155.*!-7!6','+3!
/-35!'+0!*8<3:!=.1/01+;5A!51+,*!'!<1*,*!-7!<)-<*)3:!34'3!15+[3!=*1+;!('3,4*0!=:!'!)*510*+3!15+[3!'5!/12*/:!3-!
=*!0*7*+0*0!7)-8!1//1,13!',31613:>!!H41/*!+*')=:!+*1;4=-)5!8':!,')*!6*):!8.,4!'=-.3!(4*34*)!0.8<1+;!
-,,.)5! -+! '! +*')=:! 6','+3! /-3A! 34*:! ')*+[3! /12*/:! 3-! =*! '5! *77*,316*! '3! 0*3*))1+;! -)! <)*6*+31+;! 1//*;'/!
0.8<1+;!'5! '! )*510*+3!-7! 34*!<)-<*)3:!(-./0!=*>! ! $4*:!')*!<)-='=/:! /*55! /12*/:! 3-! 3'2*!',31-+!';'1+53!
0.8<1+;!34'3!34*:!5**!4'<<*+1+;! 1+!)*'/!318*!=*,'.5*!34*:!0-+[3!2+-(!'//! 34*!0*3'1/5!-7!34*!513.'31-+!
'+0^-)!0-+[3!7**/!34'3!34*:!4'6*!'.34-)13:!-)!)*5<-+51=1/13:!3-!53*<!1+Z!34*:!'/5-!0-+[3!4'6*!34*!<)-<*)3:!
)1;435!'+0!34*)*7-)*!0-+[3!4'6*!'5!8.,4!'.34-)13:!3-!<.)5.*!',31-+!=:!34*!913:>!!!

R.)!;-'/5!7-)!3415!<-)31-+!-7!-.)!,/'55[5!(-)2!(*)*!'5!7-//-(5Q!

V> $-!,-+31+.*!34*!1+6*531;'31-+!7)-8!34*!5<)1+;!XYVY!<)',31,.8!1+3-!*G1531+;!('53*!8'+';*8*+3!
'+0! 1//*;'/!0.8<1+;!,-+0131-+5! 1+!&'()*+,*A! 34*!"*))18',2!I'//*:A!'+0! 34*!9-88-+(*'/34!-7!
"'55',4.5*335>!!

X> $-! /--2! '3! (4'3[5! =*1+;! 0-+*! 1+! +*')=:! 8.+1,1<'/131*5! \1+,/.01+;! K+0-6*)A! &-(*//A! "*34.*+A!
M-)34! K+0-6*)A! D'/*8A! '+0! $*(25=.):]!(134! )*5<*,3! 3-! 0.8<1+;! *+7-),*8*+3A! ='++*0!('53*!
8'+';*8*+3A!*0.,'31-+!'=-.3! 34*! 155.*5A!'+0!5181/')A!<':1+;!'33*+31-+! 3-!(4'3! 15!=*1+;!0-+*!
+*')=:!34'3!15!+-3!=*1+;!0-+*!1+!&'()*+,*>!!!

b> $-! <)-610*! )*,-88*+0'31-+5A! '73*)! 3'21+;! 1+3-! ',,-.+3! =.0;*3'):A! )*;./'3-):A! '+0! -34*)!
,-+53)'1+35>!

;)84*4547*B,
!

E-)! 34*!<.)<-5*5!-7! 3415! )*<-)3A! 1//*;'/!0.8<1+;! )*7*)5! 3-! 34*! 1//*;'/!015<-5'/!-7! 3)'54!=:! )*510*+35!'+0!
+-+S)*510*+35A!1+,/.01+;!0.8<1+;!=:!,-+3)',3-)5>!!#+!&'()*+,*!'+0!1+!K)/1+;3-+!3415!1+,/.0*5!0.8<1+;!1+!
6','+3! /-35A!-+!'='+0-+*0!<)-<*)31*5A!-+!510*('/25A! 1+!'//*:5A! 1+!-)!'0m',*+3! 3-!<')25A!'+0!'0m',*+3! 3-!
34*! ,*8*3*):>! ! #+! 34*!K)/1+;3-+!+*1;4=-)4--0! 5-8*!,-88-+! 3:<*5!-7! 1//*;'//:!0.8<*0!('53*! 1+,/.0*!
$I5A! 31)*5A! T(413*!;--05UWhA! ,-.,4*5!'+0!-34*)! 7.)+13.)*A!'+0!0*=)15! 7)-8!,-+53).,31-+!-)!0*8-/131-+Wi!
<)-m*,35>!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
Wh!TH413*!;--05U!15!0*71+*0!=:!34*!"'55',4.5*335!C*<')38*+3!-7!O+61)-+8*+3'/!F)-3*,31-+!-+!'!='++*0!
('53*! E',3! D4**3! \5**! K<<*+01G! `>V]! '5! T'<</1'+,*5! *8</-:1+;! */*,3)1,13:A! -1/A! +'3.)'/! ;'5! -)! /1_.*71*0!
<*3)-/*.8!;'5!3-!<)*5*)6*!-)!,--2!7--0Z!('54!-)!0):!,/-341+;A!,--21+;!-)!213,4*+!.3*+51/5!-) )*/'3*0!13*85>!$4*5*!
3:<1,'//:! 1+,/.0*! )*7)1;*)'3-)5A! 7)**P*)5A! 0154('54*)5A! ,/-34*5! ('54*)5A! ,/-34*5! 0):*)5A! ;'5! -)! */*,3)1,! -6*+5! '+0!
)'+;*5A! '+0! 4-3! ('3*)! 4*'3*)5.”! M-3*! 34'3! 0*5<13*! 34*! 7',3! 34'3! (413*! ;--05! ')*! 1//*;'//:! 0.8<*0! 1+!
K)/1+;3-+A! 34*1)! 6'/.*! '5! 5,)'<!8*'+5! 34'3! 34*:! ')*! .5.'//:! <1,2*0! .<! -77! 34*! 53)**35! _.1,2/:A!8'21+;!
34*8!'!81+-)!<')3!-7!34*!-6*)'//!1//*;'/!0.8<1+;!155.*>! 
Wi!9-+53).,31-+!'+0!0*8-/131-+!8'3*)1'/5A! ,-88-+/:!2+-(+!'5! T9sCU!('53*A! 15! '! ,/'55171,'31-+!-7!='++*0!('53*!
34'3! )*_.1)*5! 5<*,1'/!4'+0/1+;! 7',1/131*5!'+0! 15! 34*)*7-)*!8-)*! /12*/:! 3-!=*!0.8<*0! 1//*;'//:! 34'+! 15!;*+*)'/! 3)'54A!
(41,4!,'+!=*!015<-5*0!-7!1+!3)'54!,'+5!-)!0.8<53*)5!(134-.3!'+:!<*+'/3:>!

>>,



!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!"#$%&'()*+),,,
-&..,/011,

,

!

$4*! 3*)8! T='++*0! ('53*U! 1+! "'55',4.5*335! )*7*)5! 3-! ('53*5! 34'3! ')*! +-3! '//-(*0! 3-! =*! </',*0! 1+!
/'+071//5!-)!=.)+*0!1+!1+,1+*)'31-+!7',1/131*5>!!L'34*)A!34*:!8.53!=*!016*)3*0!7)-8!34*!('53*!53)*'8!=*7-)*!
('53*!15!*134*)!;'34*)*0!=:!'!('53*!4'./*)!-)!015<-5*0!-7!'3!'!('53*!7',1/13:!\*>;>A!'!3)'+57*)!53'31-+]>!!#+!
-34*)! (-)05A! )*510*+35! ')*! +-3! '//-(*0! 3-! <.3! ='++*0! ('53*5! 1+! 34*1)! ,.)=510*! 3)'54e34*:! 8.53!
5*<')'3*!34*8!-.3e'+0!('53*!4'./*)5!')*!+-3!'//-(*0!3-!,-//*,3!='++*0!('53*5!(134!34*!+-)8'/!('53*!
53)*'8>!!$4*!3:<*5!-7!8'3*)1'/5!34'3!=*,-8*!='++*0!('53*!')*!0*3*)81+*0!'3!34*!53'3*!/*6*/>!!A==)*24N,
I?1!/1535!8'3*)1'/5!34'3!')*!,.))*+3/:!,/'55171*0!'5!='++*0!('53*5!1+!"'55',4.5*335>!

$4*! '7-)*8*+31-+*0! ,-88-+! 3:<*5! -7! 1//*;'//:! 0.8<*0!('53*! 1+! K)/1+;3-+e! $I5A! 31)*5A! ,-.,4*5! '+0!
-34*)! 7.)+13.)*A!'+0!0*=)15! 7)-8!,-+53).,31-+!-)!0*8-/131-+!<)-m*,35e')*!'//!='++*0!('53*!*G,*<3! 7-)!
34*! ,-.,4*5! '+0! 7.)+13.)*>! ! E-)! 34*! 5'2*!-7! 3415! )*<-)3A! ,-.,4*5! '+0! 7.)+13.)*!(1//! =*! 1+,/.0*0! 1+! 34*!
,-+,*<3! -7! T='++*0! ('53*U! =*,'.5*! 34*:! ')*! ='++*0! 7)-8! ,.)=510*! 015<-5'/! '+0! )*_.1)*! '! 7**! 7-)!
015<-5'/>!

!

I?/,37*5)N5,&*2,ON4B54*C,O887(5B,
!

M(47(,L)=7(5B,M()=&()2,
!

K5!8*+31-+*0!'=-6*A!1+!34*!5<)1+;!-7!XYVY!34*!"#$%&'()*+,*!,/'55!'00)*55*0!1//*;'/!0.8<1+;!'5!<')3!-7!
34*1)! <)-m*,3A! (41,4! ('5! *+313/*0! G"C)$0& D"#C& H"5,*$#*I& J'*"$)$0& "$(& G,"$.7+,2)$0& %6*& J"$"'.& "$(&
K''*-5"-.>! ! $415! )*<-)3! \*G,*)<35! -7! (41,4! ')*! 1+,/.0*0! 1+! A==)*24N, I?/]! /--2*0! '3! 0.8<1+;! 1+! 34*!
'//*:(':5! '+0! ,'+'/5! ')-.+0! &'()*+,*A! '+0! <')31,./')/:! 1+! 34*! M-)34! 9-88-+5! +*1;4=-)4--0A! '+0!
='5*0!-+!34*1)! 71+01+;5! 34*:!<)*5*+3*0!5*6*)'/! )*,-88*+0'31-+5!)*;')01+;! 1//*;'/!0.8<1+;!'+0!('53*!
8'+';*8*+3Q!

V> E1)53A!34*!913:!-7!&'()*+,*!+**05!3-!+()&5),&,<4B47*,7-)!5-/10!('53*!8'+';*8*+3!'+0!,/*')/:!
53'3*!(4'3!13!5**25!3-!',,-8</154!(134!)*;')0!3-!34*!,/*'+/1+*55A!5'7*3:A!'+0!5.53'1+'=1/13:!-7!
34*!913:[5!'//*:(':5!'+0!,'+'/5>!!
!

X> $4*+A! 34*! 913:!8.53! *+7-),*! 34'3! 6151-+! =:! ,)*'31+;! B=)+484+, 7(24*&*+)B, '+0! .&'B, ';'1+53!
1//*;'/! 0.8<1+;!-7! 5-/10!('53*>!M*G3A! 34*!913:!+**05! 3-! ,)*'3*!'!<)-,*55! 7-)!24BB)94*&54*C,
4*87(9&547*, '=-.3! 34*5*! )*;./'31-+5! 3-! 34*! <.=/1,Z! 13! 8.53! '/5-! 0*3*)81+*! (41,4!
0*<')38*+35!(1//! =*! ,4');*0!(134!)*87(+)9)*5>! &'53/:A! '!:*487(9, B6B5)9,78, 4BB:4*C, 84*)B,
&*2,=)*&.54)B,';'1+53!0.8<1+;!-77*+0*)5!8.53!=*!*53'=/154*0!'+0!*G*,.3*0>!!
!

b> "-61+;! 7-)(')0A! 34*! 913:! 8.53! 2).)C&5), B=)+484+, (7.)B, 3-! *',4! ,13:! 0*<')38*+3! 34'3!
'00)*55*5!1//*;'/!0.8<1+;>!E)-8!-.)!)*5*'),4A!(*!1+7*))*0!34'3!34*)*!15!,.))*+3/:!'!41;4!/*6*/!
-7!,-+7.51-+! 1+!&'()*+,*!'=-.3!(41,4!,13:!0*<')38*+35!')*! )*5<-+51=/*! 7-)!4'+0/1+;! 3)'54!
0.8<1+;>!!
!

W> E1+'//:A!(*! )*,-88*+0! 18</*8*+31+;! '+! 4*+.:B4<), B5(&5)C6, 34'3! *8<4'51P*5! 3)'+5<')*+,:!
'+0!*0.,'31-+>!$4*!"':-)!'+0!913:!)*<)*5*+3'316*5!+**0!3-!)*',4!-.3!3-!'//!8*8=*)5!-7!34*!
,-88.+13:! '+0! *+;';*! 34*8! 1+! 34*!<)-=/*8S5-/61+;! <)-,*55>! $415! )*_.1)*5! 34*! 54')1+;!-7!
1+7-)8'31-+! )*;')01+;! 34*! 913:[5! 6151-+A! 8'21+;! 34*! /'(5! .+0*)53'+0'=/*A! '+0! *0.,'31+;!
<*-</*! -+! (4*)*! 3-! 5**2! 4*/<! -+! _.*531-+5! '+0! ,-+,*)+5! ')-.+0! 1//*;'/! 0.8<1+;>! K/5-A!

>F,



!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!"#$%&'()*+),,,
-&..,/011,

,

!

1+7-)8'31-+! 8.53! =*! <)-610*0! 1+! O+;/154! '+0! D<'+154A! '+0! <-3*+31'//:! -34*)! /'+;.';*5`Y>!
v*8<4'515!1+!-)1;1+'/w!

!
H*! .5*0! 34*5*! 71+01+;5! '+0! )*,-88*+0'31-+5! '5! 34*! =*;1++1+;! -7! -.)! 1+6*531;'31-+5A! =.3! 7-.+0! 34'3!
5-8*!,-+0131-+5!1+!&'()*+,*!4'0!,4'+;*0!51+,*!XYVY>!
!

U5&K)H7.2)(B,
!

$4*! 7-//-(1+;! ';*+,1*5A! =.51+*55*5A! '+0! -);'+1P'31-+5! ')*! *134*)! -771,1'//:! -)! 3'+;*+31'//:! 1+6-/6*0! 1+!
1//*;'/! 0.8<1+;A! ('53*! 8'+';*8*+3A! '+0^-)! +*1;4=-)4--0! ,/*'+S.<! *77-)35! 1+! K)/1+;3-+>! ! -4C:(), I?1!
54-(5!34*!3:<1,'/!53*<5!1+6-/6*0!1+!0*'/1+;!(134!1//*;'//:!0.8<*0!3)'54!1+!&'()*+,*>!

• 3456,78,%&'()*+),;)=&(59)*5,78, "*B=)+547*&.,U)(<4+)B, Z;"U[>! ! $4*!C#D! 15! 34*!';*+,:! 34'3!
)*,*16*5!'+0!)*5<-+05!3-!,-8</'1+35!'=-.3!1//*;'/!0.8<1+;>!!H4*+!'!,-8</'1+3!15!5.=8133*0!61'!
'!<4-+*!,'//A! '! 5.=8133'/!-+! 34*!913:[5!(*=513*`VA!-)! 1+!<*)5-+!'3!913:!J'//A! 34*!C#D! 3)1*5! 3-!;*3!
1+7-)8'31-+!7)-8!34*!,-8</'1+'+3!\5.,4!'5!'!/1,*+5*!</'3*!+.8=*)!-)!'!0*5,)1<31-+!-7!'!<*)5-+!
-)!6*41,/*]!34'3!(1//!4*/<!34*8!10*+317:!34*!<*)5-+!-)!-);'+1P'31-+!'3!7'./3>!!$4*!C#D!1+6*531;'3*5!
'//!,-8</'1+35A!'+0!17!34*:!,'+!10*+317:!34*!<')3:!'3!7'./3!34*:!155.*!'!,13'31-+!\'+0A!(*!'55.8*A!
)*_.1)*!34*!<')3:!3-!)*8-6*!34*!1//*;'//:!0.8<*0!8'3*)1'/5`X]>! ! #7!34*!,13'31-+!15!+-3!<'10!3-!34*!
C#D! (1341+! bY! 0':5A! 13! ;-*5! 3-! 34*! 913:[5! ,-//*,31-+5! *+313:>! ! #+! 34*! ,'5*! 34'3! 34*! C#D! ,'++-3!
10*+317:! 34*! <')3:! '3! 7'./3A! 34*:! )*7*)! 34*! ,'5*! 3-! 34*! CFH! 7-)! ,/*'+S.<>! ! #+! 34*! <'53! :*')A!
',,-)01+;! 3-! 53'77! '3! 34*!C#DA! *+7-),*8*+3!4'5! 18<)-6*0!0)'8'31,'//:!0.*! 3-!8-)*!*8</-:**S
4-.)5!=*1+;!8'0*!'6'1/'=/*! 7-)! 1+6*531;'31+;!'+0! 155.1+;! ,13'31-+5! '5!(*//! '5!8-)*!*8</-:**! S
4-.)5!=*1+;!<.3!3-(')0!3'21+;!34*!,13*0!<')31*5!3-!,-.)3>!!C.*!3-!34*!7',3!34'3!=-34!34*!C#D!'+0!
34*!CFH!')*!54-)3S53'77*0A!-.)!.+0*)53'+01+;!15!34'3!',31-+5!3'2*+!=:!34*5*!0*<')38*+35!3-!0*'/!
(134! 1//*;'/! 0.8<1+;! ')*! ,.))*+3/:! 8-53/:! )*5<-+516*! '+0! )*',316*A! )*5<-+01+;! 3-! ,'//5! 7)-8!
)*510*+35! -)! 7)-8!-34*)! 913:! 0*<')38*+35>! ! M*134*)! 0*<')38*+3! ,.))*+3/:! 4'5! *+-.;4! 53'77! 3-!
5**2! -.3! 1//*;'//:! 0.8<*0! ('53*! 7-)! *134*)! *+7-),*8*+3! ',31-+! -)! ,/*'+S.<>! ! A==)*24N, I?>!
1+,/.0*5!'!=/'+2!,13'31-+!7-)8!'+0!'!=/'+2!,'//!)*,-)0!7-)8!7)-8!34*!C#D>!
!

• 3456, 78, %&'()*+), ;)=&(59)*5, 78, M:J.4+,E7(KB, Z;ME[?! ! $4*! CFH! 15! 34*! ';*+,:! 34'3! 15!
)*5<-+51=/*! 7-)! <1,21+;! .<! 1//*;'//:! 0.8<*0!('53*A! -+,*! '/*)3*0! =:!C#D! 34'3! 13! +**05! )*8-6'/>!!
$4*!CFH!15!'/5-!34*!';*+,:!34'3!/1'15*5!(134!'+0!-6*)5**5!K//1*0!H'53*A!34*!,-8<'+:!34'3!4'./5!
('53*!1+!&'()*+,*>!!$4*!CFH!-6*)5**5!34*!531,2*)!<)-;)'8!34'3!)*510*+35!8.53!.5*!3-!015<-5*!
-7!=./2:^='++*0!('53*5!34)-.;4!,.)=510*!<1,2S.<!(134!K//1*0!H'53*A!'+0!34*:!'/5-!4-53!T0)-<S
-77!0':5U!'3!34*!CFH!:')0A!'3!(41,4!)*510*+35!,'+!0)-<!-77!6')1-.5!='++*0!('53*5!\+-3!1+,/.01+;!
,-.,4*5! -)! -34*)! 7.)+13.)*]! -+! 34*! 5*,-+0! '+0! 7-.)34! D'3.)0':5! -7! *',4! 8-+34! 7)-8! "':!
34)-.;4!R,3-=*)>!!\M-3*!34'3!34*!CFH!:')0!15!/-,'3*0!1+!34*!8100/*!-7!K)/1+;3-+>]!!!

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
`Y!"#$%&'()*+,*>!G"C)$0&D"#C&H"5,*$#*I&J'*"$)$0&"$(&G,"$.7+,2)$0&%6*&J"$"'.&"$(&K''*-5"-.8&9'8=)10;*A!"KQ!
XYVYA!<';*!VY>!!\#+,/.0*0!1+!3415!)*<-)3!'5!K<<*+01G!`>X]!
`V!L*510*+35!,'+!5.=813!'!,-8</'1+3!-+!34*!T9-+3',3!a5U!<';*!-7!34*!913:[5!(*=513*A!'3!
433<Q^^(((>,13:-7/'()*+,*>,-8^,-+3',3S.5>'5<G>!!
`X!9-+71)8!(134!34*!C#D>!

>I,



!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!"#$%&'()*+),,,
-&..,/011,

,

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

,

-4C:(),I?1^,G7',"..)C&.,;:9=4*C,4B,G&*2.)2,4*,%&'()*+),

>Q,



!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!"#$%&'()*+),,,
-&..,/011,

,

!

!

$4*)*! ')*! 3(-! 0*<')38*+35! (1341+! 34*! CFH! 34'3! 0*'/! (134! ('53*! 8'+';*8*+3! '+0! /133*)! 1+!
5-8*! (':A! =.3! =-34! -7! 34*8! ')*! 54-)3S53'77*0! \'+0! +-3*! 34'3! 34*! CFH! '5! '! (4-/*! 4'5!
0)'8'31,'//:! 54).+2!-6*)! 34*!<'53!5*6*)'/!0*,'0*5]e34*!D3)**3!C*<')38*+3!,.))*+3/:!*8</-:5!
7-.)!<*-</*!(4-A!'8-+;!-34*)!0.31*5A!'55153!1+!)*8-61+;!1//*;'//:!0.8<*0!('53*Z!'+0!34*!F')25!
C*<')38*+3!,.))*+3/:!*8</-:5!7-.)!<*-</*!(4-!0*'/!(134!3)'54!)*8-6'/!1+!<.=/1,!<')25>!!!
!

• 3456,78,%&'()*+),3799:*456,;)<).7=9)*5,;)=&(59)*5,Z3;;[?! ! $4*!9CC! 15! 7-,.51+;!-+!
34*!K)/1+;3-+!+*1;4=-)4--0!1+!135!,.))*+3!+799:*456!0*6*/-<8*+3!*77-)35A!'+0!15!1+3*)*53*0!1+!
'//!*77-)35!34'3!81;43!18<)-6*!-6*)'//!,-88.+13:!,-+0131-+5>!!$4*!9CC!15!'/5-!34*!5<-+5-)!-7!3415!
)*<-)3!'+0!<)-610*0!'061,*!'+0!,-88*+35!-6*)!34*!,-.)5*!-7!135!<)*<')'31-+>!

• 3456, 78, %&'()*+), -4(),;)=&(59)*5>! ! $4*! E1)*! C*<')38*+3! ,'+! '+0! -,,'51-+'//:! 0-*5! 155.*!
,13'31-+5! 7-)! 1//*;'//:! 0.8<1+;! '+0! 7-)! 0.8<*0! 8'3*)1'/5! 34'3! =/-,2! '! 71)*! /'+*A! =.3! 34*! E1)*!
C*<')38*+3!;*+*)'//:!<')31,1<'3*5!1+!3415!<)-,*55!=:!'/*)31+;!C#D!17!34*:!+-31,*!1//*;'//:!0.8<*0!
8'3*)1'/5>!!
!

• 3456, 78, %&'()*+), M7.4+), ;)=&(59)*5>! ! $4*! F-/1,*! C*<')38*+3! ,'+! '+0! -,,'51-+'//:! 0-*5!
155.*!,13'31-+5!7-)! 1//*;'//:!0.8<1+;!'+0!7-)!-34*)!)*/'3*0!-77*+,*5A!'+0!34*!F-/1,*!C*<')38*+3!
8':!5-8*318*5!4*/<!34*!C#D!1+6*531;'3*!8-)*!*;)*;1-.5!,'5*5!-7!1//*;'/!0.8<1+;A!=.3!34*!F-/1,*!
C*<')38*+3!;*+*)'//:!<')31,1<'3*5!1+!3415!<)-,*55!=:!'/*)31+;!C#D!17!34*:!+-31,*!1//*;'//:!0.8<*0!
8'3*)1'/5>!
!

• A..4)2,E&B5)! \34*! /-,'/!('53*!4'./*)]>! ! K//1*0!H'53*! <1,25! .<! ,.)=510*! 3)'54! '+0! )*,:,/1+;!
7)-8! '//! )*510*+35! -7! K)/1+;3-+>! ! $4*:! ')*! '/5-! 34*! *+313:! 34'3! )*510*+35! ,'+! ,-+3',3! 3-!8'2*!
'<<-1+38*+35! 3-!015<-5*!-7!=./2:! 3)'54!'+0! 5-8*!='++*0!('53*5! \5**!=*/-(A!F)-,*0.)*5A! 7-)!
0*3'1/5]>!!K//1*0!H'53*!'+0!34*!913:!-7!&'()*+,*!3-;*34*)!5*3!34*!<)1,*5!7-)!<1,21+;!.<!=./2:!'+0!
='++*0!('53*5>! !M-3*! 34'3!K//1*0!4'5!+-! )*5<-+51=1/13:! 7-)! '+:! 1//*;'//:!0.8<*0!8'3*)1'/5A! +-)!
0-*5! 13! 4'6*! )*5<-+51=1/13:! 7-)! '+:! =./2:! -)! ='++*0!('53*! .+/*55! '+! <1,2S.<! '<<-1+38*+3! 4'5!
=**+!8'0*!=:!34*!)*510*+3!015<-51+;!-7!34*!('53*>!

• O*<4(7*9)*5&.,G)&.5H,E7(K4*C,S(7:=\,!&67(aB,G)&.5H,#&BK,-7(+)>!!$4*!913:!-7!&'()*+,*!
"':-)[5!J*'/34!$'52!E-),*!1+,/.0*5!'+!O+61)-+8*+3'/!J*'/34!H-)21+;!B)-.<!34'3!15!(-)21+;!-+!
<)-6101+;! (':5! 7-)! &'()*+,*! )*510*+35! '+0! =.51+*55*5! 3-! /*')+! '=-.3! *+61)-+8*+3'/! 4*'/34!
155.*5!'+0!<)-6101+;!-<<-)3.+131*5!7-)!34-5*!(4-!(154!3-!(-)2!-+!*+61)-+8*+3'/!4*'/34!155.*5>!!
$4*1)!1+3*)*535!1+,/.0*!0.8<1+;A!/133*)A!'+0!('53*!8'+';*8*+3>!
!

• S(7:*2'7(K,%&'()*+)>!!B)-.+0(-)2!&'()*+,*!15!'!+-+S<)-713!,-88.+13:S='5*0!-);'+1P'31-+!
34'3! 0-*5!(-)2! 1+A! '8-+;! -34*)! ')*'5A! *+61)-+8*+3'/! '+0! -<*+! 5<',*! 18<)-6*8*+35>! ! $4*5*!
18<)-6*8*+35!1+,/.0*!3)'54!<1,2S.<5!1+!')*'5!')-.+0!&'()*+,*A!1+,/.01+;!K)/1+;3-+>!!!
!

• #H), 3799:*456, S(7:=>! ! $4*! 9-88.+13:! B)-.<! 15! 34*! +-+S<)-713! -);'+1P'31-+! =*41+0! 34*!
K)/1+;3-+! 9-88.+13:! -7! OG,*//*+,*! F)-815*! M*1;4=-)4--0>! ! K5! +-3*0! '=-6*A! 34*:! 53)16*! 7-)!
,41/0)*+!1+!K)/1+;3-+!3-!7**/!5.<<-)3*0!'+0!'<<)*,1'3*0!1+!34*1)!+*1;4=-)4--0!'+0!,-88.+13:A!
'+0!'+:!5.=53'+31'/!)*8-6'/!-7!.+('+3*0!0*=)15!7)-8!34*!K)/1+;3-+!+*1;4=-)4--0!15!*G<*,3*0!3-!
4*/<!34*8!1+!34*1)!*77-)35!3-!,)*'3*!8-)*!<)10*!-7!</',*!1+!/-,'/!)*510*+35>!

!
R34*)! 53'2*4-/0*)! ;)-.<5! 8':! 1+,/.0*! .+10*+3171*0! ,-88.+13:S='5*0! -);'+1P'31-+5! -)! 1+7-)8'/!

>R,



!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!"#$%&'()*+),,,
-&..,/011,

,

!

+*3(-)25!-7!)*510*+35!34'3!0*'/!(134!5.=m*,35!5.,4!'5!+*1;4=-)4--0!)*613'/1P'31-+A!34*!*+61)-+8*+3A!'+0!
*+61)-+8*+3'/! m.531,*>! ! J-(*6*)A! (*! 4'6*! +-3! 4*')0! -7! '+:! 5.,4! K)/1+;3-+S='5*0! -);'+1P'31-+5! -)!
+*3(-)25A! 0.)1+;! -.)! ,-+6*)5'31-+5! (134! 34*! 913:A! $4*! 9-88.+13:! B)-.<A! B)-.+0(-)2! &'()*+,*A! -)!
&'()*+,*!9-88.+13:!H-)25!\'+-34*)!/-,'/!,-88.+13:S='5*0!-);'+1P'31-+]>!
!

%)C&.,-(&9)'7(Kb37997*')&.5H,&*2,!:*4+4=&.,%&'B,
!

H'53*! 8'+';*8*+3! '+0! 1//*;'/! 0.8<1+;! ')*! )*;./'3*0! =-34! '3! 34*! 53'3*! /*6*/! '+0! 34*! /-,'/! /*6*/! 1+!
"'55',4.5*335>!!!

• 3456,78,%&'()*+),S&(J&C),37..)+547*,&*2,;4B=7B&.,L)C:.&547*B>!!913:!)*;./'31-+5!)*;')01+;!
('53*!8'+';*8*+3A! 1//*;'/!0.8<1+;A!'+0! /133*)1+;!')*!,-+3'1+*0! 1+!94'<3*)!h>Yh!-7! 34*!913:!-7!
&'()*+,*!".+1,1<'/!9-0*>!!A==)*24N,I?F! 1+,/.0*5!94'<3*)!h>Yh!1+!135!*+31)*3:>! !$4*!)*;./'31-+5!
<)-41=13!0.8<1+;!\71+*!-7!kbYY]!'+0!/133*)1+;!\kgY]A!'+0!34*:!5*3!34*!7**5!7-)!015<-5'/!-7!5*6*)'/!
3:<*5!-7!='++*0!('53*>!
!

• 3456,78, %&'()*+),M(7=7B)2,G79),L:.),M)54547*>! ! K3! 318*!-7! <)1+3A! '+! '8*+08*+3! 3-! 34*!
-)01+'+,*5! 7-)! 34*! 913:! -7! &'()*+,*! 5**21+;! 34*! '<<)-6'/! -7! '! J-8*! L./*! F*3131-+! )*;')01+;!
1//*;'/!0.8<1+;! 15! 1+!<)-,*55!-7!=*1+;!,-+510*)*0!'+0!'!<.=/1,!4*')1+;! 15! 5*3! 7-)!C*,*8=*)!VYA!
XYVV>! ! $4*! J-8*! L./*! F*3131-+! ,-+,*)+5! 34*! 7-//-(1+;Q! ! T$-! <)-610*! 7-)! '! <)-;)'8! -7!
*+7-),*8*+3! ';'1+53! 1//*;'/! 0.8<1+;! (1341+! 34*! ,13:! /18135! '+0! 3-! *53'=/154! 71+*5! '+0! -34*)!
<*+'/31*5! 7-)! 1//*;'/!0.8<1+;!'+0!'!8*34-0!-7!,-//*,31+;!5'10! 71+*5!'+0!<*+'/31*5U`b>! ! #7!<'55*0A!
-.)! .+0*)53'+01+;! 15! 34'3! 3415! '8*+08*+3! (-./0! '//-(! 34*! 913:! 3-! 1+,)*'5*! 71+*5! 7-)! 1//*;'/!
0.8<1+;! 1+!-)0*)! 3-!<':! 7-)! 1+,)*'5*0!*+7-),*8*+3!8*'5.)*A! 1+,/.01+;!'00131-+'/! 5.)6*1//'+,*!
,'8*)'5`W>!
!

• 37997*')&.5H, 78, !&BB&+H:B)55B, E&B5), ;4B=7B&., D&*, L)C:.&547*B?! ! "'55COF! 155.*5!
-)0*)5!34'3!)*53)1,3!-)!<)-41=13!34*!015<-5'/!-)!3)'+57*)!7-)!015<-5'/!-7!,*)3'1+!5-/10!('53*5!\bVY!
9"L! Vi>YVg]>! ! D**! K<<*+01G! x! 7-)! '! M-6*8=*)A! XYVVA! =.//*31+! -+! ,.))*+3! ='++*0! ('53*5! 1+!
"'55',4.5*335>! ! "'55COF! '/5-! <*)7-)85! 34*! 7-//-(1+;! -6*)51;43! 1+! 34*! ,-+3*G3! -7! 8.+1,1<'/!
('53*!,-8</1'+,*Q!v"'55COFw!)*61*(5!'+0!'<<)-6*5!,-8</1'+,*!</'+5!'+0!<*)7-)85!1+5<*,31-+5!
3-! *+5.)*! 34'3! 5-/10! ('53*! 8'+';*8*+3! 7',1/131*5! ')*! ,-8</:1+;! (134! 34*! ('53*! ='+5! '+0!
8**31+;! '//! 8-+13-)1+;A! 51;+';*A! 3)'1+1+;A! 1+5<*,31-+A! )*,-)0! 2**<1+;! '+0! 4'./*)^;*+*)'3-)!
+-3171,'31-+!)*_.1)*8*+35>!!$4*!';*+,:!'/5-!(-)25!1+0*<*+0*+3/:!(134!5-/10!('53*!8'+';*8*+3!
7',1/131*5! 3-! 10*+317:! 4'./*)5! '+0! ;*+*)'3-)5e1+,/.01+;! =.51+*55*5A! 1+5313.31-+5A! '+0!
8.+1,1<'/131*5e34'3!015<-5*!-7!='++*0!8'3*)1'/5``>!

!
• 37997*')&.5H, 78, !&BB&+H:B)55B, ;:9=4*C, L)C:.&547*B?! ! $4*! 9-88-+(*'/34! -7!

"'55',4.5*335!5*35!'!53'3.3-):!8'G18.8!71+*!7-)!1//*;'/!0.8<1+;!'3!kX`AYYY!<*)!0':!-7!61-/'31-+!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
`b!913:!-7!&'()*+,*!F.=/1,!J*')1+;!C-,>!XXc^XYVV!#+!913:A!'6'1/'=/*!-+/1+*!'3!
433<Q^^8'>8:<.=/1,+-31,*5>,-8^F.=/1,M-31,*>'5<pF';*rF.=/1,M-31,*sK0#0rXcYX``W>!!
`W!F*)5>!,-88>!F'3)1,2!@/'+,4*33*A!C*<')38*+3!-7!#+5<*,31-+'/!D*)61,*5!'+0!<*)5>!,-88>!C'+!",9')34:A!&'+0!a5*!
F/'++*)A!R771,*!-7!F/'++1+;>!
``!"'55',4.5*335!C*<')38*+3!-7!O+61)-+8*+3'/!F)-3*,31-+A!L1$)#)3"'&J+23')"$#*&M"#%&>6**%I&E".%*&D"$.A!
'6'1/'=/*!-+/1+*!'3!433<Q^^(((>8'55>;-6^0*<^)*,:,/*^/'(5^8,n='+5><07>!!

>T,



!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!"#$%&'()*+),,,
-&..,/011,

,

!

\"B&! ,>VVVA! D*,31-+! V`YK]>! ! $4*! "'55',4.5*335! K33-)+*:! B*+*)'/[5! -771,*! <)-5*,.3*5! 1//*;'/!
0.8<*)5!=-34!,)181+'//:!'+0!,161//:`cA!(41/*!"'55COF!,-+0.,35!'081+153)'316*!*+7-),*8*+3>!!!

!

$4*! "'55',4.5*335! O+61)-+8*+3'/! D3)12*! E-),*! \D3)12*! E-),*]! 15! '! 53'3*S/*6*/! -);'+1P'31-+! 34'3!
1+6*531;'3*5!'+0!<)-5*,.3*5!1//*;'/!0.8<1+;A!'8-+;!-34*)!*+61)-+8*+3'/!,)18*5>!!"-)*!5<*,171,'//:A!13!15Q!

K+!1+3*)';*+,:!.+13!,-8<)15*0!-7!v51,w!5,1*+31535!'+0!*+;1+**)5!7)-8!v"'55COFwA!*+61)-+8*+3'/!
<-/1,*! -771,*)5! 7)-8! 34*! C*<')38*+3! -7! E154! s! B'8*A! D3'3*! F-/1,*A! '+0! <)-5*,.3-)5! 7)-8! 34*!
R771,*! -7! 34*! K33-)+*:! B*+*)'/>! $4*! D3)12*! E-),*! ;'34*)5! *610*+,*! 0.)1+;! .+0*),-6*)!
1+6*531;'31-+5A!,')*7.//:!=.1/05!,'5*5!';'1+53!'//*;*0!*+61)-+8*+3'/!61-/'3-)5A!34*+!3'2*5!34*8!3-!
,-.)3`g>!

M(7+)2:()B,87(,%)C&.,;4B=7B&.,78,D&**)2,E&B5),&*2,D:.K6,#(&BH,
!

#+!K)/1+;3-+A!'5! 1+!34*!)*53!-7!&'()*+,*A!)*510*+35!4'6*!5*6*)'/!-<31-+5! 7-)! /*;'//:!015<-51+;!-7!='++*0!
('53*! 13*85! 5.,4! '5! $I5A! ,-8<.3*)!8-+13-)5A! 31)*5A! '+0!(413*! ;--05A! '5!(*//! '5! =./2:!('53*! 5.,4! '5!
7.)+13.)*>! !\E-)!1+7-)8'31-+!-+!,.)=510*!015<-5'/!-7!3)'54A!)*,:,/1+;A!'+0!:')0!('53*!1+!K)/1+;3-+!'+0!1+!
&'()*+,*A!5**!A==)*24N,I?I>]!

$4*!34)**!8'1+!-<31-+5! 7-)! )*510*+35!')*!0*5,)1=*0!=*/-(A!'+0!-4C:(),I?/,54-(5!34*!)*_.1)*8*+35! 7-)!
*',4!-<31-+!1+!-)0*)!3-!/*;'//:!015<-5*!-7!'!$I>!

V> 3:(JB42),;4B=7B&.,E45H,U54+K)(>!!L*510*+35!(4-!(154!3-!015<-5*!-7!34*5*!13*85!=:!/*'61+;!34*8!
-+! 34*1)! ,.)=5!8.53!;-! 3-!913:!J'//!0.)1+;! 34*!4-.)5!-7!hQbY'8!'+0!WQbY<8A!"-+0':! 34)-.;4!
E)10':A! '+0! <.),4'5*! '! 531,2*)! 7)-8! 34*! CFH>! ! D31,2*)5! ,'+! -+/:! =*! <'10! 7-)! =:! ,4*,2>! ! K73*)!
<.),4'51+;! '! 531,2*)A! )*510*+35!8.53! ,'//! K//1*0!H'53*! '+0!8'2*! '+! '<<-1+38*+3! 7-)! '! 0':! 3-!
/*'6*!34*!13*8!,.)=510*!1+!7)-+3!-7!34*1)!4-8*>!!\A==)*24N,I?>!1+,/.0*5!'!5,'++*0!9L$!531,2*)>]!
!

X> ;ME,;(7=_P88,;&6B>!!L*510*+35!8':!=)1+;!8-53!='++*0!('53*!13*85!3-!34*!CFH!:')0!\(41,4!15!
/-,'3*0! 1+!34*!K)/1+;3-+!+*1;4=-)4--0]!-+!34*1)!0)-<S-77!0':5A!(41,4!-,,.)!-+!34*!5*,-+0!'+0!
7-.)34!D'3.)0':5!-7!"':!34)-.;4!R,3-=*)A!7)-8!hQYY'8!.+31/!+--+>!!K3!34*!:')0!34*:!8.53!<':!
34*!015<-5'/!7**!=:!,4*,2>!!M-3*!34'3!34*!CFH!:')0!0-*5!+-3!,.))*+3/:!',,*<3!(413*!;--05!-)!'+:!
7.)+13.)*>!!

!

b> %7+&.,#(&*B8)(,U5&547*>!!L*510*+35!8':!=)1+;!='++*0!('53*!13*85!-)!=./2:!3)'54!3-!6')1-.5!/-,'/!
3)'+57*)! 53'31-+5! \5.,4! '5! 34*! M-)34! K+0-6*)! $)'+57*)! D3'31-+! -)! &&sD! L*,:,/1+;]>! ! E**5! 7-)!
='++*0!'+0!=./2:!('53*5!8':!6'):!0)'8'31,'//:!0*<*+01+;!-+!34*!3)'+57*)!53'31-+!'+0!34*!3:<*!
-7!8'3*)1'/A!'+0!+-3!'//!3)'+57*)!53'31-+5!',,*<3!'//!7-)85!-7!='++*0!-)!=./2:!('53*>!!
!

#&J.),I?1!/1535!34*!<)1,*5!7-)!015<-51+;!-7!*',4!13*8!34)-.;4!K//1*0!H'53*!-)!34*!913:!-7!&'()*+,*!CFHA!
'5!3'2*+!7)-8!34*!913:!-7!&'()*+,*!(*=513*!1+!C*,*8=*)!XYVV>!!M-3*!34'3!34*5*!<)1,*5!8':!=*!0177*)*+3!
7)-8!34-5*!'3!34*!+*')=:!3)'+57*)!53'31-+5A!5-8*!-7!(41,4!')*!54-(+!1+!A==)*24N,I?Q>!!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
`c!F*)5>!,-88>!?*++17*)!C'615A!K33-)+*:A!"'55',4.5*335!C*<')38*+3!-7!O+61)-+8*+3'/!F)-3*,31-+>!
`g!"'55',4.5*335!C*<')38*+3!-7!O+61)-+8*+3'/!F)-3*,31-+A!O+7-),*8*+3Q!"'55',4.5*335!O+61)-+8*+3'/!D3)12*!
E-),*A!'6'1/'=/*!-+/1+*!'3!433<Q^^(((>8'55>;-6^0*<^'=-.3^-);'+1P'31-+^'=-.3*57>438>!!

>V,



!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!"#$%&'()*+),,,
-&..,/011,

,

!

H41/*!A==)*24N,I?Q!/1535!'!+.8=*)!-7!3)'+57*)!53'31-+5!'+0!-34*)!('53*!4'+0/1+;!7',1/131*5A!(*!7-.+0!-+/:!
3(-!/-,'31-+5!(1341+!'!W`S81+.3*!0)16*!-7!K)/1+;3-+!34'3!',,*<3!0)-<S-775!7)-8!&'()*+,*!)*510*+35!'+0!
=.51+*55*5>!!$4*5*!3(-!3)'+57*)!53'31-+5!')*!54-(+!1+!-4C:(),I?>>!!!

$4*!-<31-+5!7-)!='++*0!('53*!'+0!=./2:!3)'54!015<-5'/!7-)!=.51+*55*5!1+!&'()*+,*!(*)*!+-3!*G'81+*0!1+!
0*3'1/! 7-)! 3415! )*<-)3A! =.3! =.51+*55*5! 0-! +-3! )*,*16*! ,.)=510*! 5*)61,*! 7-)! 3)'54! -)! )*,:,/1+;! '+0!8.53!
,-+3)',3!1+01610.'//:!(134!K//1*0!H'53*!-)!'+-34*)!('53*!4'./*)!7-)!'//!34*1)!('53*!8'+';*8*+3!+**05>!!
R+*!=.51+*55!3:<*!34'3! 15!-7!<')31,./')! 1+3*)*53! 1+!3415!)*<-)3! 15!<)16'3*!=.1/01+;!,-+3)',3-)5A!51+,*!9sC!
('53*!15!5.,4!,-88-+!1//*;'//:!0.8<*0!8'3*)1'/>!!#7!34*:!0-!+-3!4'6*!'+:!';)**8*+3!1+!</',*!(134!K//1*0!
H'53*A! =.1/01+;! ,-+3)',3-)5! 8.53! 4'./! 34*1)! 0*=)15! 3-! '! +*')=:! 3)'+57*)! 53'31-+! 5.,4! '5! 34*! M-)34!
K+0-6*)!$)'+57*)!D3'31-+!-)!&&sD!L*,:,/1+;A!=-34!-7!(41,4!3'2*!9sC!('53*>!

$4*!<)-,*0.)*5!7-)!/*;'//:!015<-51+;!-7!='++*0!('53*5!'+0!-34*)!=./2:!3)'54!')*!,-8</1,'3*0A!-+*)-.5A!
'+0! )*_.1)*! <)1-)! 2+-(/*0;*! -7! =-34! ('53*! )*;./'31-+5! '+0! &'()*+,*[5! ('53*! 8'+';*8*+3!
1+7)'53).,3.)*>!!L*,-88*+0'31-+5!)*;')01+;!34*5*!<)-,*0.)*5!')*!015,.55*0!/'3*)!1+!3415!)*<-)3>!

,

!
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,
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,

,

,

-4C:(),I?/^,,P=547*B,87(,;4B=7B4*C,78,&,#@,4*,%&'()*+),

,

F0,



!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!"#$%&'()*+),,,
-&..,/011,

,

!

,

,
#&J.),I?1^,,;4B=7B&.,M(4+)B,87(,D&**)2,&*2,D:.K6,E&B5)B,4*,%&'()*+),

,
,

,

!

!

!

!

!

!

!

!

!

!

!

,

-4C:(),I?>^,,#(&*B8)(,U5&547*B,])&(,5H),3456,78,%&'()*+),&*2,A(.4*C57*,

PJc)+5,#6=), ;4B=7B&.,-)),

#@B,Z3L#B[, d10,)&+H,
379=:5)(,97*457(B,Z3L#B[, d10,)&+H,
EH45),C772B,Z)?C?\,()8(4C)(&57(B\,'&BH4*C,
9&+H4*)B\,+.75H)B,2(6)(B\,'&5)(,H)&5)(B[,

d/I,)&+H,

#4()B, d/,)&+H,
U9&..,8:(*45:(),Z)?C?\,+H&4(B\,277(B[, d10,
%&(C),8:(*45:(),Z)?C?\,B78&B\,.7<)B)&5B[, d/0,
;)97.4547*,9&5)(4&.B,Z)?C?\,'772[, d1T,=)(,J:*2.),
!&55()BB)B, -LOO,
3&(=)5,J6,5H),6&(2, -LOO,

F1,



!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!"#$%&'()*+),,,
-&..,/011,

,

!

O*87(+)9)*5,&*2,M)*&.54)B,
!

K5! 015,.55*0! '=-6*A! *+7-),*8*+3! 15! <*)7-)8*0! =:! 34*! C#DA! (134! -,,'51-+'/! 5.<<-)3! 7)-8! 34*! E1)*!
C*<')38*+3!'+0! 34*!F-/1,*!C*<')38*+3>! !$4*!C#D[5!*+7-),*8*+3!<)-,*0.)*5!'3! 3415! 318*!')*!<)18')1/:!
)*',316*! )'34*)! 34'+!<)-',316*A! 0.*! 3-! /1813*0! 53'771+;A! =.3! -.)! .+0*)53'+01+;! 15! 34'3! 34*:! )*5<-+0! 3-!
*6*):!+-3171,'31-+!-7!1//*;'/!0.8<1+;A!1+6*531;'3*!,'5*5!(134!*610*+,*!-7!34*!'3S7'./3!<')3:A!,13*!-77*+0*)5!
(4*+! 34*:! ')*! 7-.+0A! '+0! 7-//-(! .<! -+! *6*):! ,13'31-+`h>! ! \#+! 34*! <'53! :*')A! '5! 8*+31-+*0! '=-6*A!
*+7-),*8*+3! 4'5! 18<)-6*0! 0)'8'31,'//:! 0.*! 3-! 8-)*! *8</-:**S4-.)5! =*1+;! 8'0*! '6'1/'=/*! 7-)!
1+6*531;'31+;!'+0! 155.1+;!,13'31-+5!'5!(*//!'5!8-)*!*8</-:**! S4-.)5!=*1+;!<.3! 3-(')0! 3'21+;! 34*!,13*0!
<')31*5!3-!,-.)3>]!

#+!34*!<'53A!34*!C#D!4'5!.5*0!610*-!,'8*)'!5.)6*1//'+,*!-+!0.8<1+;!T4-3!5<-35U!3-!*+4'+,*!34*1)!'=1/13:!
3-! 10*+317:!'+0!<.)5.*!1+01610.'/5!-)!-);'+1P'31-+5!34'3!0.8<!1//*;'//:! 1+!&'()*+,*>! !$4*!7-)8*)/:!.5*0!
,'8*)'5! <)*5*+3*0! 5*6*)'/! 01771,./31*5A! 51+,*! 34*:! )*_.1)*0! '+! */*,3)1,'/! <-(*)! 5-.),*! \(41,4! .5.'//:!
+*,*5513'3*0!-=3'1+1+;!,--<*)'31-+!7)-8!'!+*')=:!4-8*-(+*)]!'+0!(*)*!01771,./3!3-!8-+13-)!=*,'.5*!-7!
34*! 3*,4+1,'/! )*_.1)*8*+35`i>! ! J-(*6*)A! 34*! C#D! 15! '=-.3! 3-! 1+53'//! -+*! +*(! ,'8*)'A! (41,4! 15! 5-/')S
<-(*)*0! 3-! */181+'3*! 34*! +**0! 7-)! ,--<*)'31-+! =:! 4-8*-(+*)5! '+0! (41,4! '//-(5! 7-)! 8.,4! *'51*)!
8-+13-)1+;!.51+;!(1)*/*55!3)'+581551-+5cY>!!F)-610*0!34'3!34*!+*(!,'8*)'!15!*77*,316*A!34*!C#D!(154*5!3-!
<.),4'5*!'+0!1+53'//!8-)*!17!'+0!(4*+!7.+01+;!=*,-8*5!'6'1/'=/*>!

$4*!71+*!7-)!1//*;'/!0.8<1+;!1+!K)/1+;3-+!15!,.))*+3/:!5*3!'3!kbYYA!34*!71+*!7-)!/133*)1+;!15!5*3!'3!kgYcV>!!K5!
+-3*0!'=-6*A!'+!'8*+08*+3!3-!34*!-)01+'+,*5!7-)!34*!913:!-7!&'()*+,*!15!,.))*+3/:!=*1+;!,-+510*)*0A!
'+0!17!<'55*0!(-./0!!T<)-610*!7-)!'!<)-;)'8!-7!*+7-),*8*+3!';'1+53!1//*;'/!0.8<1+;!(1341+!34*!,13:!/18135!
'+0!3-!*53'=/154!71+*5!'+0!-34*)!<*+'/31*5!7-)!1//*;'/!0.8<1+;!'+0!'!8*34-0!-7!,-//*,31+;!5'10!71+*5!'+0!
<*+'/31*5UcX>!!#7!<'55*0A!-.)!.+0*)53'+01+;!15!34'3!3415!'8*+08*+3!(-./0!'//-(!34*!913:!3-!1+,)*'5*!71+*5!
7-)!1//*;'/!0.8<1+;!1+!-)0*)!3-!<':!7-)!1+,)*'5*0!*+7-),*8*+3!8*'5.)*A!1+,/.01+;!'00131-+'/!5.)6*1//'+,*!
,'8*)'5cb>!
!

O2:+&547*,&*2,P:5()&+H,
!

H*! -=5*)6*0! 34)**!8*'+5! 34)-.;4!(41,4! 34*! 913:! ,-+6*:5! 1+7-)8'31-+! '=-.3!('53*!8'+';*8*+3! 3-!
&'()*+,*! )*510*+35Q!-+*!8*34-0! 15! 3-!<-53! 1+7-)8'31-+!-+! 34*!CFH!'+0!C#D!(*=513*5A!-+*! 15! 3-!4'6*!
7/:*)5!<-53*0!-+! 34*!('//5! 1+! 34*!CFH!'+0!C#D!-771,*5! '3!913:!J'//A! '+0! 34*! 341)0! 15! 3-!4'6*!4'+0S-.35!
51331+;!-+!,-.+3*)5!1+!34*!CFH!'+0!C#D!-771,*5!'3!913:!J'//>!

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
`h!F*)5>!,-88>!F*3*)!@/'+,4*33*A!C*<')38*+3!-7!#+5<*,31-+'/!D*)61,*5>!
`i!F*)5>!,-88>!F*3*)!@/'+,4*33*A!C*<')38*+3!-7!#+5<*,31-+'/!D*)61,*5>!
cY!9-+71)8!0*3'1/5!(134!34*!C#D>!
cV!&'()*+,*!9-0*!-7!R)01+'+,*5A!D*,31-+!h>YW>VbYA!'6'1/'=/*!-+/1+*!'3!
433<Q^^/1=)'):>8.+1,-0*>,-8^54-(C-,.8*+3E)'8*>'5<Gp,/1*+3#CrVWhcYs0-,#CrX>!!
cX!913:!-7!&'()*+,*!F.=/1,!J*')1+;!C-,>!XXc^XYVV!#+!913:A!'6'1/'=/*!-+/1+*!'3!
433<Q^^8'>8:<.=/1,+-31,*5>,-8^F.=/1,M-31,*>'5<pF';*rF.=/1,M-31,*sK0#0rXcYX``W>!!
cb!F*)5>!,-88>!F'3)1,2!@/'+,4*33*A!C*<')38*+3!-7!#+5<*,31-+'/!D*)61,*5!'+0!<*)5>!,-88>!C'+!",9')34:A!&'+0!a5*!
F/'++*)A!R771,*!-7!F/'++1+;>!

F/,



!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!"#$%&'()*+),,,
-&..,/011,

,

!

$4*!3*G3!-+!('53*!8'+';*8*+3!7)-8!34*!CFH!(*=513*A!(41,4!,'+!=*!7-.+0!1+!A==)*24N,I?RA!15!5<)*'0!
-.3!-6*)!5*6*)'/!(*=<';*5!1+!0177*)*+3!</',*5>!!#3!15!01771,./3!3-!+'61;'3*A!5-8*!1+7-)8'31-+!15!01771,./3!3-!
71+0A!5-8*!1+7-)8'31-+!5**85!3-!=*!,-+3)'01,3-):A!'+0!5-8*!1+7-)8'31-+!15!+-3!<)*5*+3*0!'3!'//>!!H*!010!
+-3!71+0!D<'+154!3)'+5/'31-+5!-7!34*!CFH!-)!C#D!(*=513*5>!

H*! 010! +-3! -=5*)6*! '+:! 913:! *77-)35! 3-! ,-+6*:! 1+7-)8'31-+! 3-! 34*! <.=/1,! )*;')01+;! 1//*;'/! 0.8<1+;>!!
$4*)*!15!+-!8*+31-+!-7!1//*;'/!0.8<1+;!-+!34*!C#D!-)!CFH!(*=513*5!\A==)*24N,I?R]>!

A==)*24N,I?T!1+,/.0*5!,-<1*5!-7!'//!/13*)'3.)*!'6'1/'=/*!'5!4'+0S-.35!'3!34*!CFH!'+0!C#D!(4*+!(*!61513*0!
1+!M-6*8=*)!XYVV>!

L)B7:(+)B,A<&4.&J.),
!

&12*!8-53!;-6*)+8*+3!*+3131*5A!34*!913:!-7!&'()*+,*!15!,.))*+3/:!,-+53)'1+*0!1+!3*)85!-7!135!=.0;*3>!!$4*!
C#DA!CFHA!'+0!9CC!')*!'//!(-)21+;!4')0!3-!0-!'5!8.,4!'5!34*:!,'+!(134!/1813*0!71+'+,1'/!)*5-.),*5!'+0!
*6*+!8-)*!/1813*0!53'77>!!!

$4*!7-//-(1+;!)*5-.),*5!8':!'/5-!=*!.5*7./!1+!(41/*!'33*8<31+;!3-!'00)*55!34*!155.*5!-7!1//*;'/!0.8<1+;!
'+0!='++*0!('53*!015<-5'/Q!

• !&BB&+H:B)55B, U:B5&4*&J.),!&5)(4&.B, L)+7<)(6, M(7C(&9,S(&*5B>! !"'55COF! '081+153*)5!
;)'+35!34)-.;4!34*!D.53'1+'=/*!"'3*)1'/5!L*,-6*):!F)-;)'8!\D"LF]A!(41,4!15!0*51;+*0!3-Q!
1+,)*'5*! 34*! 016*)51-+! -7! 8'3*)1'/5! 7)-8! 34*! 5-/10! ('53*! 53)*'8! =:! 5.<<-)31+;! )*.5*! '+0!
)*,:,/1+;!<)-;)'85A!'+0!3-!0*,)*'5*!34*!3-G1,13:!-7!34*!('53*!53)*'8!=:!5.<<-)31+;!4-.5*4-/0!
4'P')0-.5!('53*!016*)51-+!'+0!*+,-.)';1+;!34*!.5*!-7!*+61)-+8*+3'//:!<)*7*))*0!<)-0.,35cW>!

$4*!D"LF!'<</1,'31-+!4'5!51G!;)'+3!,'3*;-)1*5>!!$(-!;)'+3!,'3*;-)1*5!5**8!/12*!34*:!8':!=*!'<</1,'=/*!
3-!34*!913:!-7!&'()*+,*>!!R+*!15!TF1/-3!F)-;)'85!'+0!L*;1-+'/!#+131'316*5UA!(41,4!,'+!=*!.5*0!3-!7.+0!']!
<1/-3!<)-;)'85!7-)!01771,./3S3-S8'+';*!('53*5A!=]!1++-6'316*!*0.,'31-+!'+0!-.3)*',4!53)'3*;1*5A!'+0!,]!'!
6')1*3:! -7! )*;1-+'/! ,--)01+'31-+! *77-)35A! '8-+;! -34*)! 341+;5>! ! $4*! 5*,-+0! 15! T$');*3*0! D8'//! D,'/*!
#+6*538*+35UA!(41,4!,'+!=*!.5*0!3-!7.+0!)*,:,/1+;!-.3)*',4!'+0!*0.,'31-+'/!8'3*)1'/5!'5!(*//!'5! /-,'/!
)*.5*!'+0!8'3*)1'/!*G,4'+;*!<)-;)'85>!

• 3456, 78, %&'()*+), E)JB45)>! ! $4*! 913:! -7! &'()*+,*! 8'1+3'1+5! '! (*=513*! 3-! (41,4! '//!
0*<')38*+35! 4'6*! ',,*55>! ! 9.))*+3/:A! 34*! 1+7-)8'31-+! )*;')01+;! ('53*! 8'+';*8*+3A! ='++*0!
('53*A! '+0! 0.8<1+;! 15! 01771,./3! 3-! 71+0! '+0! ,-+7.51+;/:! '))'+;*0A! =.3! 34*! (*=513*! ,-./0! =*!
.31/1P*0!3-!,/*')/:!*G</'1+!,.))*+3!,-+0131-+5A!)./*5A!'+0!)*_.1)*8*+35>!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
cW!>1.%")$"4'*&L"%*,)"'.&N*#+!*,-&B,+0,"2/&L1$)#)3"'&K33')#"%)+$&A&O,"$%&O1)("$#*A!'6'1/'=/*!-+/1+*!'3!
433<Q^^(((>8'55>;-6^0*<^)*,:,/*^58)<;.10><07>!!

F>,



!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!"#$%&'()*+),,,
-&..,/011,

,

!

!

37*B5(&4*5B,&*2,3H&..)*C)B,
!

H*! 4'6*! 10*+3171*0! 34*! 7-//-(1+;! ,-+53)'1+35! '+0! ,4'//*+;*5! 34'3! ,.))*+3/:! ,1),.85,)1=*! 34*! 913:! -7!
&'()*+,*[5!<-551=/*!',31-+5!'+0^-)!8'2*!/*;'/!('53*!015<-5'/!1+!K)/1+;3-+!8-)*!01771,./3>!!

• $4*!81+18.8!,-53!-7!='++*0!('53*!015<-5'/!15!5*3!'3!53'3*!/*6*/A!(41,4!8*'+5!34'3!34*!913:!8.53!
*134*)! ,4');*! )*510*+35! 7-)!015<-5'/!-7!='++*0!('53*5!-)!-<3! 3-!<':! 7-)! 34*!015<-5*0! 13*85!'5!
<')3!-7!34*!913:!=.0;*3>!
!

• $4*!=.0;*3!-7! 34*!C#D!,.))*+3/:! /18135!']! 34*!'8-.+3!-7! 5.)6*1//'+,*!,'8*)'5! 34'3! 34*!C#D!,'+!
<.),4'5*! '+0! 1+53'//! '+0! =]! 53'77S4-.)5! '6'1/'=/*! 7-)! -6*)51;43! '+0! *+7-),*8*+3! -7! 1//*;'/!
0.8<1+;>!
!

• $4*! =.0;*3! '+0! 53'771+;! ,'<',13:! -7! 34*!CFH! ,.))*+3/:! /18135! ']! ,/*'+S.<! )*5<-+5*! 318*5! '+0!
7)*_.*+,:! 7-)! 1//*;'/! 0.8<1+;! '+0! =]! 34*! -<31-+5! 7-)! ='++*0!('53*! 0)-<S-77! 0':5A! 318*5A! '+0!
/-,'31-+5!1+!&'()*+,*>!
!

• $4*)*! ')*! /1813*0! -<31-+5! 7-)! 015<-5'/! -7! -6*)7/-(! ('53*! \*>;>A! 9sC! 0*=)15! 7)-8! ,-+3)',3-)5A!
;*+*)'/! -6*)7/-(! 3)'54! 7)-8!8-6*S-.35! -)! ,/*'+S-.35! =:! )*510*+35A! ,-.,4*5]A!(134! 34*! ,/-5*53!
0.8<1+;!-<31-+5!=*1+;!M-)34!K+0-6*)!$)'+57*)!D3'31-+!\V`S81+.3*!0)16*Z!kVWY^3-+!31<<1+;!7**!
7-)!)*510*+35]!'+0!&&sD!L*,:,/1+;!\V`S81+.3*!0)16*Z!kVXY^3-+!31<<1+;!7**!7-)!)*510*+35]>!
!

• $)'+5<-)3'31-+!-<31-+5! 1+!K)/1+;3-+! ')*!.+.5.'//:! ,-+53)'1+*0>! ! #+! 34*!K9O!9-88.+13:! D.)6*:!
L*5./35A! `hj!-7! 34*! )*5<-+0*+35! 3-! _.*531-+5! '=-.3! '.3-8-=1/*5! )*<-)3*0! T34'3! 34*:! 010! +-3!
-(+!'! 7.+,31-+1+;! '.3-8-=1/*! '+0!-+/:! `j!4'0! 3(-! 6*41,/*5>! E-)! 34-5*!(134-.3! '.3-8-=1/*5A!
34*!8-53!,-88-+!8-0*5!-7!3)'+5<-)3'31-+!(*)*!3'G15!'+0!)10*5!7)-8!7'81/:!'+0!7)1*+05>U!!$4*!
T$:<*5! -7! $)'+5<-)3'31-+! "-53! E)*_.*+3/:! a5*0U! \8./31</*! 5*/*,31-+5! '//-(*0]! (*)*! T3'G1U!
\cc>gj]!'+0!T)10*!7)-8!7'81/:!'+0!7)1*+05U!\WX>ij]>!!$4*!)*5<-+5*!T-(+!'.3-8-=1/*UA!*6*+!(134!
8./31</*! 5*/*,31-+5! '//-(*0A! -+/:! )*,*16*0! bb>bjc`>! ! $4*5*! 53'31531,5! 1+01,'3*! 34'3! 13! 15! /12*/:!
,4'//*+;1+;!7-)!K)/1+;3-+!)*510*+35!3-!=)1+;!-6*)7/-(!('53*!3-!+*')=:!3)'+57*)!53'31-+5>!
!

• #+,-8*!/*6*/5!1+!K)/1+;3-+!')*!/-(A!(41,4!8':!8*'+!34'3!5-8*!)*510*+35[!'=1/13:!3-!5<*+0!8-+*:!
-+!/*;'/!015<-5'/!-7!='++*0!('53*!8':!=*!/1813*0>!
!

• &'+;.';*!='))1*)5!')*!<)*6'/*+3!1+!&'()*+,*!'+0!K)/1+;3-+A!(134!cX>bj!-7!&'()*+,*!)*510*+35!Vh!
'+0! -6*)! 5<*'21+;! O+;/154! T/*55! 34'+! 6*):!(*//UccA! (41,4!8':!8*'+! 34'3! 5-8*! )*510*+35!8':!
4'6*!'!01771,./3!318*!71+01+;!1+7-)8'31-+!-+!('53*!8'+';*8*+3>!

!

$4*5*!,-+53)'1+35!'+0!,4'//*+;*5!')*!'00)*55*0!34)-.;4!-.)!)*,-88*+0'31-+5A!=*/-(>!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
c`!a"'55!C-+'4.*!#+5313.3*!'+0!L*5*'),4!s!O6'/.'31-+!B)-.<A!K)/1+;3-+!9-88.+13:!-7!OG,*//*+,*!\K9O]!
9-88.+13:!D.)6*:!L*5./35!\D*,-+0!C)'73]A!<)*<')*0!7-)!$4*!9-88.+13:!B)-.<A!?.+*!VA!XYVV>!
cc!K8*)1,'+!9-88.+13:!D.)6*:!XYY`SXYYiA!$'=/*!@VcYYWA!'5!,13*0!1+!K,')$0%+$&J+221$)%-&+7&PQ#*''*$#*&KJPR&S8>8&
T*3",%2*$%&+7&P(1#"%)+$&B,+2).*&U*)064+,6++(.&B,+0,"2&V23'*2*$%"%)+$&O,"$%&;<??A!<)*<')*0!=:!$4*!
9-88.+13:!B)-.<>!

FF,



!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!"#$%&'()*+),,,
-&..,/011,

,

!

!

I?>,3&B),U5:24)B,,
!

$4*! "#$%&'()*+,*! <)',31,.8! )*<-)3! 7)-8! 34*! 5<)1+;! -7! XYVYA! G"C)$0& D"#C& H"5,*$#*I& J'*"$)$0& "$(&
G,"$.7+,2)$0&%6*&J"$"'.&"$(&K''*-5"-.A!1+,/.0*0!'!=)1*7!()13*S.<!-7!34*!<)',31,*5!-7!5*6*)'/!+*')=:!,131*5!
-7!5181/')!51P*!3-!&'()*+,*!(134!)*5<*,3!3-!34*! 155.*!-7! 1//*;'/!0.8<1+;>! !$4*!()13*S.<!,'+!=*!7-.+0! 1+!
A==)*24N,I?/>!

E&B5),!&*&C)9)*5,4*,])&(J6,!:*4+4=&.454)B,
!

#+!<)*<')'31-+!7-)!3415!)*<-)3!(*!'33*8<3*0!'!5.)6*:!-7!34*!<)',31,*5!-7!5*6*)'/!+*')=:!8.+1,1<'/131*5e
K+0-6*)A!&-(*//A!"*34.*+A!M-)34!K+0-6*)A!D'/*8A!'+0!$*(25=.):e(134!)*5<*,3!3-!1//*;'/!0.8<1+;!'+0!
='++*0! ('53*! 8'+';*8*+3>! $4*! )*5./35! -7! -.)! 5.)6*:! ,'+! =*! 7-.+0! 1+! A==)*24N, I?V>! ! C.*! 3-! 318*!
,-+53)'1+35A! 01771,./31*5! 1+! 10*+317:1+;! 34*! '<<)-<)1'3*! 913:! *8</-:**5! 3-! 5<*'2! (134! '=-.3! 1//*;'/!
0.8<1+;A!'+0!01771,./31*5!1+!)*',41+;!913:!*8</-:**5!-+!34*!<4-+*!1+!;*+*)'/A!-.)!1+6*531;'31-+5!010!+-3!
)*5./3! 1+! *+-.;4! 1+7-)8'31-+! 3-! <)-0.,*! '! 7.//! <1,3.)*! -7! '+:!8.+1,1<'/13:[5! <)',31,*5>! ! J-(*6*)A! 34*!
5.)6*:!010!'//-(! 7-)! 5-8*! 1+3*)*531+;! 71+01+;5A!<')31,./')/:! 1+! 34*!')*'!-7!='++*0!('53*!8'+';*8*+3A!
(41,4!('5!*'51*)!3-! 1+6*531;'3*!51+,*!5-!8.,4! 1+7-)8'31-+!,-./0!=*!7-.+0!-+!8.+1,1<'/!(*=513*5Z!'+0!
*6*+!34*!'=5*+,*!-7!1+7-)8'31-+A!1+!34*!,'5*!-7!1//*;'/!0.8<1+;!<)',31,*5A!('5!)*6*'/1+;>!

$-! =*;1+!(134! 34*! '=5*+,*! -7! 1+7-)8'31-+A! 13! ('5! 1+3*)*531+;! 3-! 015,-6*)! 34'3! 13! ('5! )')*! 3-! 71+0! '+:!
)*7*)*+,*!3-!1//*;'/!0.8<1+;!-+!8.+1,1<'/!(*=513*5>!!&-(*//[5!(*=513*!4'0!'!7-)8!7-)!)*510*+35!3-!71//!-.3!
17!34*:!+-31,*!1//*;'/!0.8<1+;A!=.3!34'3!('5!34*!-+/:!)*7*)*+,*!'8-+;!'//!51G!8.+1,1<'/131*5A!'+0!34*!7-)8!
010! +-3! 1+01,'3*! (41,4! 0*<')38*+3! -6*)5'(! -)! )*5<-+0*0! 3-! 34*! 5.=8133*0! ,-8</'1+35>! ! #3! ('5! '/5-!
1+3*)*531+;!3-! 71+0!4-(!4')0! 13!('5!3-!015,-6*)A! 34)-.;4!<4-+*!,'//5! 3-!34*!8.+1,1<'/13:A!(41,4!';*+,:!
4'0!-6*)51;43!7-)!1//*;'/!0.8<1+;>!!!

L*;')01+;! ='++*0! ('53*! 8'+';*8*+3! '+0! ('53*! 8'+';*8*+3! 1+! ;*+*)'/A! 34*! 8-53! 1+3)1;.1+;!
-=5*)6'31-+! ('5! 34*! 53)'1;437-)(')0! <-1+3! 34'3! 34*)*! 15! 6*):! (10*! 6')1'31-+! 1+! )./*5A! )*;./'31-+5A!
7',1/131*5A! '+0! <)',31,*5! '8-+;! 5*6*+! +*1;4=-)1+;!8.+1,1<'/131*5>! ! D-8*!8.+1,1<'/131*5! 4'6*! 34*1)! -(+!
<)16'3*!3)'+57*)!53'31-+5Z!-+*!8.+1,1<'/13:!010!+-3!4'6*!,.)=510*!3)'54!5*)61,*Z!*',4!4'0!5/1;43/:!0177*)*+3!
)*,:,/1+;! ,-//*,31-+! '))'+;*8*+35Z! -+/:! '! 7*(! 4-53*0! ='++*0! ('53*! 0)-<S-77! 0':5Z! '+0! 34*:! '//! 4'0!
,-8</*3*/:!0177*)*+3!'))':5!-7!-<31-+5!3-!-77*)!34*1)!)*510*+35!1+!3*)85!-7!(4*)*!'+0!4-(!3-!015<-5*!-7!
='++*0!('53*!'+0!=./2:!3)'54>!!"-53!1+3*)*531+;/:!3-!.5A!'/34-.;4!3415!8':!+-3!=*!.+.5.'/A!(*!+-31,*0!
34'3!*',4!8.+1,1<'/13:!34'3!(-)25!(134!K//1*0!H'53*!4'5!'!0177*)*+3!5*3!-7!'))'+;*8*+35!)*;')01+;!34*!
5*)61,*5! 34'3! K//1*0! -77*)5A! '+0! 5-8*! ,-+3)',35! ')*!8.,4!8-)*! ,-+6*+1*+3! '+0! ,4*'<*)! \7-)! <-1+3S-7S
5*)61,*! .5*A! '3! /*'53]! 7-)! )*510*+35>! ! #+! $*(25=.):A! 7-)! *G'8</*A! )*510*+35!8':! <.3! =./2:! +-+S='++*0!
3)'54! 13*85! \1+,/.01+;! (--0! '+0! ,-.,4*5]! -.3! '3! 34*! ,.)=! 7)**! -7! ,4');*A! -+/:! +**01+;! 3-! 8'2*! '+!
'<<-1+38*+3!(134!K//1*0!71)53cg>!

E-)! 7.)34*)! 0*3'1/5! -+! 34*! 0177*)*+,*5! '8-+;!8.+1,1<'/131*5A! </*'5*! 5**!A==)*24N, I?V>! ! E-)! '00131-+'/!
1+7-)8'31-+!)*;')01+;!8.+1,1<'/!('53*!4'+0/1+;!7',1/131*5A!</*'5*!5**!A==)*24N,I?Q>!

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
cg!$*(25=.):!L*,:,/1+;!9-88133**A!433<Q^^(((>3*(25=.):>+*3^F';*5^$*(25=.):"Kn@9-88^9R^3),1+0*G>!!

FI,



!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!"#$%&'()*+),,,
-&..,/011,

,

!

I?F,;&5&,&*2,!&==4*C,
!

K3! 318*! -7! <)1+3A! (*! 4'0! +-3! :*3! -=3'1+*0! 0'3'! 7)-8! 34*! 913:! )*;')01+;! 34*! _.'+313:! -7! ,-8</'1+35!
)*,*16*0!=:!34*!C#DZ!,13'31-+5!155.*0!=:!34*!C#DA!E1)*!C*<')38*+3A!'+0!F-/1,*!C*<')38*+3Z!71+*5!/*61*0!=:!
'//!0*<')38*+35Z!71+*5!,-//*,3*0!=:!'//!0*<')38*+35Z!+.8=*)!-7!('53*!015<-5'/!531,2*)5!5-/0!=:!34*!CFHZ!
-)!'8-.+3!-7!('53*!015<-5'/!7**5!,-//*,3*0!=:!34*!CFH>!!$415!0'3'!(-./0!=*!.5*7./!3-!4'6*!3-!*6'/.'3*!
5-8*!-7!34*!)*,-88*+0'31-+5!/153*0!=*/-(>!E-)!3415!)*<-)3A!(*!010!+-3!'33*8<3!3-!,-//*,3!*G3*+516*!0'3'!
3-!0*8-+53)'3*!34*!*G3*+3!-7!34*!<)-=/*8!-7!1//*;'/!0.8<1+;!1+!34*!K)/1+;3-+!+*1;4=-)4--0>!!#+53*'0!(*!
<*)7-)8*0!3(-!(1+0541*/0!5.)6*:5!3-!;*3!'!5*+5*!-7!34*!155.*!\D*<3*8=*)!Vi!'+0!M-6*8=*)!XXA!XYVV]A!
'+0!34*+!,'))1*0!-.3!-+*!5.)6*:!-7!6','+3! /-35! 1+!K)/1+;3-+!\M-6*8=*)!WA!XYVV]A!)*,-)01+;!34*! /*6*/!-7!
0.8<1+;!(*!7-.+0!-+!34'3!0':>!!A==)*24N,I?10!1+,/.0*5!'!8'<!34'3!54-(5!34*!)*5./35!-7!34*!M-6*8=*)!
W34!5.)6*:>!

I?I,-4*24*CB,
!
K73*)!,-+510*)1+;!34*!,.))*+3!,-+0131-+5! 1+!K)/1+;3-+!'+0!&'()*+,*!'5!(*//!'5!34*!,-+0131-+5! 1+!+*')=:!
8.+1,1<'/131*5A!(*!<.3!3-;*34*)!34*!7-//-(1+;!/153!-7!71+01+;5Q!

• $4*! 5:53*85! '+0!</'+5! 7-)! -6*)51;43! -7! 1//*;'/! 0.8<1+;! '+0!('53*!8'+';*8*+3! 1+! 34*!913:! -7!
&'()*+,*!'<<*')!3-!=*!,/*')!'+0!53)'1;437-)(')0A!'+0!34*!)-/*5!-7!*',4!0*<')38*+3!1+6-/6*0!')*!
8.3.'//:!*G,/.516*!'+0!(*//!.+0*)53--0>!
!

• $4*!C#D!'+0!CFH!'<<*')!3-!=*!*8</-:1+;!'5!)1;-)-.5!'+0!34-)-.;4!-7!*+7-),*8*+3!-<31-+5!'5!15!
<-551=/*!'3!34*1)!,.))*+3!/*6*/5!-7!53'771+;!'+0!7.+01+;>!!!
!

• $4*!C#D!'+0!CFH!4'6*!'!;--0!.+0*)53'+01+;!-7!(4*)*!34*!1//*;'/!0.8<1+;!4-3!5<-35!')*>!
!

• $4*! C#D! '+0! CFH! 4'6*! </'+5! )*'0:! 3-! 18</*8*+3! 3-! 1+,)*'5*! *+7-),*8*+3! \61'! 5.)6*1//'+,*!
,'8*)'5!'+0!'00131-+'/!53'771+;]!17!34*:!,'+!-=3'1+!5.771,1*+3!7.+01+;>!
!

• $4*! <)-,*55! 7-)! K)/1+;3-+! )*510*+35! 3-! ',_.1)*! ='++*0! ('53*! 531,2*)5! 15! ,-8</1,'3*0! '+0!
-+*)-.5>!
!

• #3!15!6*):!01771,./3!3-!71+0!',,.)'3*!'+0!+-+S,-+3)'01,3-):!1+7-)8'31-+!'=-.3!('53*!8'+';*8*+3!
1+!&'()*+,*>!
!

• $4*)*!15!+-!1+7-)8'31-+!-+!34*!913:!-7!&'()*+,*!(*=513*!'=-.3!4-(!3-!)*<-)3!0.8<1+;!-)!(4'3!
34*!71+*5!')*>!
!

• #3! 8':! =*! <')31,./')/:! 01771,./3! 7-)! <*-</*! (4-! 0-+[3! )*'0! O+;/154! 3-! 71;.)*! -.3! 34*! )./*5! '+0!
-<31-+5!7-)!='++*0!('53*!'+0!=./2:!3)'54!015<-5'/!1+!34*!913:!-7!&'()*+,*>!
!

• #3!8':!=*!01771,./3! 7-)! /-(S1+,-8*!)*510*+35!3-!'77-)0! /*;'/!('53*!015<-5'/!-<31-+5A!*5<*,1'//:! 17!
015<-51+;!-7!5*6*)'/!13*85!'3!-+,*!(41/*!8-61+;!1+!-)!-.3!-7!'!)*510*+,*>!
!

• E**5!'+0!<1,2S.<!'))'+;*8*+35!7-)!='++*0!'+0!=./2:!('53*!1+!-34*)!3-(+5!5**85!,4*'<*)!'+0!
*'51*)!34'+!1+!34*!913:!-7!&'()*+,*>!
!

$4*5*!,-+53)'1+35!'+0!,4'//*+;*5!')*!'00)*55*0!34)-.;4!-.)!)*,-88*+0'31-+5A!=*/-(>!!

FQ,



!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!"#$%&'()*+),,,
-&..,/011,

,

!

I?Q,L)+799)*2&547*B,
!

3799:*4+&547*B,U5(&5)C4)B,
!

• F/',*!8-)*!0*3'1/*0!1+7-)8'31-+!-+!CFH!'+0!C#D!(*=513*5>!
• C-!8-)*!)*;./')!-.3)*',4!(134!.<0'3*0!'+0!0*3'1/*0!1+7-)8'31-+'/!/13*)'3.)*A!1+,/.01+;!'!('53*!

;.10*A!8'<5!-7!015<-5'/!/-,'31-+5A!'+0!'!/153!-7!7**5!7-)!015<-5'/!'3!*',4!/-,'31-+>!!\K<<*+01G!`>VV!
1+,/.0*5!5'8</*!-.3)*',4!/13*)'3.)*!7)-8!"'55COF>]!

• F)-0.,*!'//!(*=!'+0!<)1+3!,-88.+1,'31-+5!1+!=-34!O+;/154!'+0!D<'+154>!
• H-)2!(134!K//1*0!H'53*!3-!18</*8*+3!+-3171,'31-+!5:53*8!7-)!)*510*+35!(4-!.+2+-(1+;/:!/*'6*!

.+',,*<3'=/*!='++*0!('53*!13*85!-)!=./2:!3)'54!-.3!(134!34*1)!,.)=510*!3)'54ch>!
• 9--)01+'3*!(134!-34*)!913:!0*<')38*+35!3-!<)-0.,*!'!_.1,2!/153!-7!+*1;4=-)4--0!5*)61,*5!EKy5!

'+0!4*/<7./!41+35A!3-!<-53!1+!*6*):!)*510*+,*!'+0!;16*!3-!+*(!)*510*+35!'5!34*:!8-6*!1+>!
• #+6*531;'3*! <-551=1/131*5! 3-! (-)2! (134! /-,'/! 5,4--/5! 3-! 18</*8*+3! ,.))1,./.8! -+! ('53*!

8'+';*8*+3! '+0! /133*)1+;! \1+,/.01+;A! *>;>A! '! 5,4--/! ,-8<-531+;! <)-;)'8! '+0^-)! 3)1<! 3-! /-,'/!
3)'+57*)!53'31-+!-)!('53*S*+*);:!7',1/13:]>!

,

A==.6,87(,U5&5),S(&*5B,
!

• K<</:!7-)!D.53'1+'=/*!"'3*)1'/5!L*,-6*):!F)-;)'8!\D"LF]!7.+05!7-)!']!1++-6'316*!*0.,'31-+!'+0!
-.3)*',4! 8'3*)1'/5A! =]! 5.)6*1//'+,*! ,'8*)'5A! ,]! '+! *+7-),*8*+3! ,--)01+'3-)A! 0]! ,--)01+'31-+!
(134!-34*)!8.+1,1<'/131*5A!'+0^-)!*]!-34*)!<1/-3!<)-;)'85>!
!

-&+4.45&5),O&B4)(,A++)BB,57,;4B=7B&.,U54+K)(B,&*2e7(,5H),;ME,;(7=_P88,;&6B,
!

• "'2*!015<-5'/!531,2*)5!'6'1/'=/*!-+!5-8*!*6*+1+;5!'+0!(**2*+05>!
• "'2*!015<-5'/!531,2*)5!'6'1/'=/*!=:!8'1/>!
• #+6*531;'3*! <-551=1/13:! -7! '//-(1+;! )*510*+35! 3-! <.),4'5*! 015<-5'/! 531,2*)5! 7)-8! 34*! 913:! .51+;!

,)*013!,')05A!-6*)!34*!<4-+*!-)!1+!<*)5-+>!
• #+6*531;'3*!<-551=1/13:!-7!)*510*+35!<':1+;!K//1*0!H'53*!7-)!='++*0!('53*!015<-5'/!01)*,3/:A!-6*)!

34*!<4-+*A!'5!1+!&-(*//>!
• OG<'+0!34*!0':5A!4-.)5A!'+0^-)!8-+345!-7!CFH!:')0!0)-<S-77!<*)1-05>!

!

A+f:4(),&*2,"*B5&..,])',U:(<)4..&*+),3&9)(&B,
!

• K<</:!7-)!D.53'1+'=/*!"'3*)1'/5!L*,-6*):!F)-;)'8!7-)!7.+05>!
• 9-+31+.*!<.)5.13!-7!5-/')S<-(*)*0!,'8*)'5!34'3!0-+[3!)*/:!-+!4-8*-(+*)5!3-!-<*)'3*>!

!

L)*)C754&5),37*5(&+5,E45H,A..4)2,57,"*+.:2),!7(),-()),D:.K6,#(&BH,M4+K_:=,
!

• L*53).,3.)*! 34*! ,-+3)',3! (134! K//1*0! 3-! =*! 8-)*! 1+! /1+*! (134! 34*1)! ,-+3)',35! (134! -34*)!
8.+1,1<'/131*5A!1+!(41,4!34*:!<1,2!.<!VSW!13*85!-7!=./2:!3)'54!<*)!4-.5*4-/0!7)**!*',4!(**2>!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
ch!M-3!,-+71)8*0Q!!0-*5!K//1*0!0-!3415!'/)*'0:p!

FR,



!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!"#$%&'()*+),,,
-&..,/011,

,

!

"*<)B54C&5),M7BB4J4.456,78,#&K4*C,P<)(,3:(JB42),E&B5),M4+K_:=,8(79,A..4)2,57,
"*+()&B),A++7:*5&J4.456,&*2,P'*)(BH4=,J6,%&'()*+),87(,%&'()*+),

!

• F*)7-)8!,-53S=*+*713!'+'/:515!3-!'5,*)3'1+!7*'51=1/13:>!
• #+6*531;'3*!,'5*!53.01*5!(4*)*1+!8.+1,1<'/131*5!)*,/'18*0!('53*!5*)61,*!3-!5**!/12*/:!-.3,-8*5>!

!

"*<)B54C&5),M7BB4J4.456,78,UH&(4*C,-&+4.454)B,7(,U)(<4+)B,E45H,])&(J6,
!:*4+4=&.454)B,,

!

• 9-+510*)!3*'81+;!(134!'+-34*)!8.+1,1<'/13:!3-!'/3*)+'3*!4-.5*4-/0!4'P')0-.5!('53*!0':5>!
• #+6*531;'3*!-<31-+5!7-)!54')1+;!,-535!-7!0*6*/-<1+;!'+0!0153)1=.31+;!*0.,'31-+'/!8'3*)1'/5>!
• H-)2!(134!-34*)!,131*5!3-!,--)01+'3*!*+7-),*8*+3!-7!1//*;'/!0.8<1+;A!8-0*/1+;!-77!=*53!<)',31,*5!

3-!*+5.)*!'//!,131*5!')*!*_.'//:!01/1;*+3!1+!*+7-),*8*+3>!!
!

U:JB424`),D&**)2,E&B5),;:9=4*C,37B5B,
!

• E1+0!7.+05!3-!7.//:!-)!<')31'//:!5.=5101P*!34*!531,2*)5!'+0!-34*)!0.8<1+;!7**5!7-)!)*510*+35>!
!

#&(C)5,U=)+484+,M7=:.&547*B,'45H,"*+)*54<)B,7(,M)*&.54)B!"#
!

• #8</*8*+3!'!015,-.+3!7**!5,4*0./*!7-)!<*-</*!(4-!')*!8-61+;!-.3!-7!34*1)!)*510*+,*5>!
• R77*)! 5<*,1'/!<1,2S.<5!=:! 34*!CFH!7-)! 7-.)!-)!8-)*!-=m*,35A! 7**5!<':'=/*!=:!,'54! 3-! 34*!CFH!

0)16*)!(4-!<1,25!.<!34*!13*85A!7-)!<*-</*!(4-!')*!8-61+;!-.3!-7!34*1)!)*510*+,*5>!
• #+3*)61*(!/'+0/-)05!1+!K)/1+;3-+!3-!0*3*)81+*!(4'3!34*:!(-./0!+**0!'5!1+,*+316*5!3-!0*'/!8-)*!

)*5<-+51=/:!(134!='++*0!('53*!(4*+!,/*'+1+;!-.3!.+1+4'=13*0!'<')38*+35>!
• #+3*)61*(! '+0^-)! 5.)6*:! =.1/01+;! ,-+3)',3-)5! 1+! &'()*+,*! '+0A! 17! <-551=/*A! 1+! +*')=:!

8.+1,1<'/131*5!3-!015,-6*)!(4*)*!34*:!3'2*!34*1)!('53*A!(4*34*)!/*;'//:!-)!1//*;'//:>!!!
• H-)2! (134! /-,'/! +*3(-)25! -7! =.1/01+;! ,-+3)',3-)5! 3-! 015,-6*)! (4'3! 34*:! (-./0! +**0! '5!

1+,*+316*5!3-!0*'/!8-)*!)*5<-+51=/:!(134!='++*0!('53*!'+0!*+0!1//*;'/!0.8<1+;>!
• F.3!,-+0131-+5!-+!913:!-7!&'()*+,*!=.1/01+;!<*)8135A!)*_.1)1+;!'!('53*!8'+';*8*+3!</'+!'+0^-)!

'!51;+'3.)*!-+!'!53'3*8*+3!34'3!34*!<*)813**!(1//!/*;'//:!015<-5*!-7!'//!('53*!8'3*)1'/5>!
• H4*+!0*/16*)1+;!-)!51;+1+;!'!=.1/01+;!<*)813A!'/5-!015<*)5*!'!7/:*)!34'3!/1535!34*!/-,'31-+A!4-.)5A!

'+0!7**!5,4*0./*5!7-)!'//!3)'+57*)!53'31-+5!(1341+!'+!4-.)!-7!&'()*+,*>!
!

%77K,87(,!754<&5)2,L)B42)*5B,57,M&(54+4=&5),4*,P:5()&+H,O887(5B,
,

• H-)2! (134! $4*! 9-88.+13:! B)-.<! 3-! ,-++*,3! (134! K)/1+;3-+! )*510*+35! (4-! ')*! 1+3*)*53*0! 1+!
3'21+;! ,-88.+13:! /*'0*)541<! )-/*5! '5! 34*! K)/1+;3-+! 9-88.+13:! -7! OG,*//*+,*! F)-815*!
M*1;4=-)4--0!*77-)3!8-6*5!7-)(')0>!

K!5*/*,31-+!-7!34*5*!)*,-88*+0'31-+5!')*!-<*)'31-+'/1P*0!'+0!<)*5*+3*0!1+!8-)*!0*3'1/!1+!A==)*24N,
I?1/!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
ci!C.)1+;!-.)!C*,*8=*)!gA!XYVVA!8**31+;!(134!'+0!<)*5*+3'31-+!7-)!34*!913:!-7!&'()*+,*A!(*!5<*,./'3*0!34'3!34*)*!
8':!=*!8-)*!0*'0/1+*5!)*8'1+1+;!7-)!34*!a>D>!01;13'/!3*/*6151-+!,-+6*)51-+!34'3!(-./0!'77*,3!34*!015<-5'/!-7!$I5!1+!
34*!+*G3!:*')!-)!3(->!!$4'3!5<*,./'31-+!('5!1+,-))*,3e34*!a>D>!01;13'/!3*/*6151-+!,-+6*)51-+!('5!,-8</*3*0!-+!
?.+*!VXA!XYYi>!

FT,
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!

I?R,A<)*:)B,87(,-:(5H)(,ON=.7(&547*,
!

K5!+-3*0!'=-6*A!'3!318*!-7!<)1+3!(*!0-!+-3!4'6*!0'3'!7)-8!34*!913:!)*;')01+;!34*!_.'+313:!-7!,-8</'1+35!
)*,*16*0!=:!34*!C#DZ!,13'31-+5!155.*0!=:!34*!C#DA!E1)*!C*<')38*+3A!'+0!F-/1,*!C*<')38*+3Z!71+*5!/*61*0!=:!
'//!0*<')38*+35Z!71+*5!,-//*,3*0!=:!'//!0*<')38*+35Z!+.8=*)!-7!('53*!015<-5'/!531,2*)5!5-/0!=:!34*!CFHZ!
-)!'8-.+3!-7!('53*!015<-5'/!7**5!,-//*,3*0!=:!34*!CFH>!!R34*)!0'3'!34'3!(*!010!+-3!)*_.*53!=.3!34'3!34*!
913:!8':!(154!3-!,-//*,3!1+,/.0*!34*!+.8=*)!-7!$I5A!31)*5A!'+0!-34*)!='++*0!('53*!13*85!34'3!34*!CFH!
*+05!.<!,-//*,31+;!=-34!'3!34*!CFH!34)-.;4!0)-<S-77!0':5!'+0!\8-)*!18<-)3'+3/:]!'5!<')3!-7!34*1)!,/*'+S
.<!-7!1//*;'/!0.8<1+;>!

#+!-)0*)! 3-!8-)*!,-8</*3*/:!*6'/.'3*! 34*! 7*'51=1/13:!'+0!'0615'=1/13:!-7! 5*6*)'/!-7! 34*!'7-)*8*+31-+*0!
)*,-88*+0'31-+5! \1+,/.01+;! 5.=5101P1+;! ='++*0!('53*! 015<-5'/! ,-535A! )*+*;-31'31+;! 34*! ,-+3)',3!(134!
K//1*0!H'53*A!-)!1+,)*'51+;!*+7-),*8*+3!8*'5.)*5]A!34*!913:!8':!(154!3-!-=3'1+!34*5*!0'3'!7)-8!34*!C#DA!
CFHA!E1)*!C*<')38*+3A!'+0!F-/1,*!C*<')38*+3!'+0!3):!3-!*5318'3*!341+;5!5.,4!'5Q!!(4'3!<*),*+3';*!-7!
,-8</'1+35! *+0! .<! 1+! ,13'31-+5A! (4'3! <*),*+3';*! -7! ,-8</'1+35! *+0! .<! 1+! ,-//*,3*0! 71+*5A! 4-(!8.,4!
8-+*:! 34*! CFH! 5<*+05! 015<-51+;! -7! $I5! '+0! -34*)! ='++*0! ('53*A! '+0^-)! 4-(! 8'+:! $I5! -)! -34*)!
='++*0!('53*!13*85!K//1*0!,-//*,35!,-8<')*0!3-!34*!CFH>!

D*6*)'/! 913:! *8</-:**5! 8*+31-+*0! 34*! 51;+171,'+,*! -7! 34*! ,.))*+3! <)-<-5*0! '8*+08*+3! 3-! 34*!
-)01+'+,*5! 7-)! 34*! 913:! -7! &'()*+,*! 34'3! 15! 5**21+;! 34*! '<<)-6'/! -7! '!J-8*!L./*! F*3131-+! 34'3!(-./0!
T<)-610*! 7-)! '! <)-;)'8!-7! *+7-),*8*+3! ';'1+53! 1//*;'/! 0.8<1+;!(1341+! 34*! ,13:! /18135! '+0! 3-! *53'=/154!
71+*5!'+0!-34*)!<*+'/31*5!7-)!1//*;'/!0.8<1+;!'+0!'!8*34-0!-7!,-//*,31+;!5'10!71+*5!'+0!<*+'/31*5UgY>!!H*!
(*)*!-+/:!'=/*!3-!-=3'1+!/1813*0!1+7-)8'31-+!)*;')01+;!3415!<*3131-+!=:!34*!318*!-7!<)1+3A!=.3!'+!'+'/:515!
-7!34*!<-3*+31'/!-7!3415!<*3131-+!3-!5.<<-)3!6')1-.5!3:<*5!-7!*+7-),*8*+3!(-./0!/12*/:!=*!6*):!4*/<7./!'5!
34*!913:!8-6*5!7-)(')0!(134!'+:!-7!34*!'7-)*8*+31-+*0!)*,-88*+0'31-+5>!

E1+'//:A!(*!(154!3-!<-1+3!-.3!34'3!'!7*(!-7!34*!)*,-88*+0'31-+5!<)*5*+3*0!4*)*!(-./0!)*_.1)*!0)'531,!
5:53*81,!,4'+;*!-)!'!51;+171,'+3!1+6*538*+3!1+!3*)85!-7!318*!-)!8-+*:A!(41,4!-7!,-.)5*!8':!8'2*!34*8!
1+7*'51=/*!'3! 3415! 318*>! !J-(*6*)A! 1+! 34*! 7',*!-7!<*)*++1'/!0.8<1+;!'+0! /133*)1+;! 155.*5! 1+!K)/1+;3-+A! 13!
8':!=*!34*!,'5*!34'3!'! /');*!.<S7)-+3! 1+6*538*+3!(-./0!=*!(-)34!34*!<':S-77! 1+!3*)85!-7!'!,)*'31+;!'!
</',*!(134! +*(/:! ;'1+*0! 5*+5*! -7! +*1;4=-)4--0! <)10*>! !H41/*! 3415! )*<-)3! 0-*5! +-3! <)-610*! 5.771,1*+3!
*610*+,*! 3-! 53)-+;/:! )*,-88*+0! 18</*8*+3'31-+! -7! '+:! 5(**<1+;! 5:53*81,! ,4'+;*5A! 13! 8':! =*! 34'3!
7.)34*)! '+'/:515! -7! 34*! ,-535! -7! 34*! *G1531+;! 5:53*8! \1+,/.01+;! 34*! ,-535! -7! *G3*)+'/131*5]! '+0! ,-535! -7!
<)-<-5*0!0)'531,!,4'+;*5!(-./0!)*5./3!1+!71+01+;5!34'3!'!0177*)*+3!5:53*8!(-./0!=*!=*33*)!7-)!K)/1+;3-+!
'+0! 34*! 913:! -7! &'()*+,*! '5! '! (4-/*>

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
gY!913:!-7!&'()*+,*!F.=/1,!J*')1+;!C-,>!XXc^XYVV!#+!913:A!'6'1/'=/*!-+/1+*!'3!
433<Q^^8'>8:<.=/1,+-31,*5>,-8^F.=/1,M-31,*>'5<pF';*rF.=/1,M-31,*sK0#0rXcYX``W>!!
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I0,

B*'.<5A!-??K!
7,,*==!

"')6')2<'!7+6*.*=!
"2)2'D!E?.2=!

-?,C=!?+!
7).2+6<?+F!!

!
7!&?,'.!GH*)'<2+6!

"'+C'.!
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-&..,/011,

,

!

!

U;0;!$5*!W*H?)<!?+!B*'.<5A!-??K!7,,*==!
,
,

Q?1?,37*5)N5,,
,

F)-815*! M*1;4=-)4--0o5! T,)'0/*S3-S,-//*;*S3-S,')**)U! 7)'8*(-)2! 5.;;*535! 34'3! '! <1<*/1+*! -7!
*0.,'31-+'/! <)-;)'85! '+0! 7'81/:! '+0! ,-88.+13:! 5.<<-)35! (1//! 18<)-6*! -.3,-8*5! 7-)! ,41/0)*+! 1+!
0153)*55*0!,-88.+131*5>! !$4'3! 15!(4:!34*!K)/1+;3-+!9-88.+13:!-7!OG,*//*+,*! \K9O]! 15!.51+;! 7'81/:!'+0!
,-88.+13:! 5.<<-)35! 1+01,'3-)5A! 1+! '00131-+! 3-! *0.,'31-+S='5*0! 1+01,'3-)5A! 3-! 8*'5.)*! '+0! 3)',2! 135!
<)-;)*55>!!$4'3!T53.0*+35!4'6*!;--0!*G*),15*!'+0!+.3)131-+!4'=135U!15!'8-+;!34*!7'81/:!'+0!,-88.+13:!
5.<<-)35!8*'5.)*5gV>!!!

$4*! /',2! -7! ',,*55! 3-! +.3)131-.5! 7--05! 4'5! 7')S)*',41+;! ,-+5*_.*+,*5! 7-)! ,41/0)*+>! ! #3! '77*,35! 34*1)!
<4:51,'/! '+0! ,-;+1316*! 0*6*/-<8*+3gX>! ! #3! '/5-! 1+,)*'5*5! 34*1)! 5.5,*<31=1/13:! 3-! -34*)! 015*'5*5A! 5.,4! '5!
01'=*3*5A! 4*')3! 015*'5*A! ,'+,*)A! '+0! -=*513:gb>! ! L*5*'),4! 5.;;*535! 34'3! 34*! 1+3'2*! -7! +.3)131-.5! 7--0!
'8-+;!,41/0)*+!,'+! 18<)-6*! 17!34*!'6'1/'=1/13:!-7!5.,4!7--0! 1+,)*'5*5>! ! #+,)*'51+;!4*'/34:!7--0!-<31-+5!
,'+!34.5!7',1/13'3*!34*!)*'/1P'31-+!-7!4*'/34S)*/'3*0!;-'/5>!!

C'3'! 5.;;*535! 34'3!4*'/34! 15! '! ,'.5*! 7-)! ,-+,*)+! 1+!K)/1+;3-+!'+0! 1+! &'()*+,*!8-)*!;*+*)'//:>! ! #+! 34*!
XYVVA! 34*!K9O! '+0! 34*!a+16*)513:! -7!"'55',4.5*335!C-+'4.*! #+5313.3*! ,-+0.,3*0! '! ,-88.+13:! +**05!
'55*558*+3!3-!,)*'3*!'!3');*3*0!</'+!7-)!34*!<)-;)'881+;!+**05!-7!,41/0)*+!1+!K)/1+;3-+gW>!!$4*!)*<-)3!
1+01,'3*5!34'3!34*)*!')*!5-8*!<-51316*!3)*+05e7-)!*G'8</*A!hYj!-7!7'81/1*5! 1+!34*!+*1;4=-)4--0!4'6*!
'+!'<<)-<)1'3*!</',*!3-!;-!(4*+!34*:!')*!51,2>!!R34*)!1+01,'3-)5!<'1+3!'!=/*'2*)!<1,3.)*>!!O55*+31'/!D,4--/!
D:53*8! 0'3'! 54-(! 34'3! -+/:! `Xj! -7! '//! &'()*+,*! F.=/1,! D,4--/! 53.0*+35! 4'0! '! =-0:! 8'55! 1+0*G!
8*'5.)*8*+3!34'3!)*7/*,35!4*'/34:!(*1;43A!,-8<')*0!3-!cWj!7-)!'//!53.0*+35!1+!"'55',4.5*335>!!K!5.)6*:!
'081+153*)*0!=:!34*!K9O!'+0!3'2*+!=:!XbW!7'81/1*5!)*<)*5*+31+;!`YX!,41/0)*+!54-(*0Q!!!

• R+/:! XVj! -7! 34*! K9O! +*1;4=-)4--0! ,41/0)*+! )*;./'3-):! <')31,1<'3*! 1+! 5.771,1*+3! *G*),15*! '+0!
,-+5.8*!716*!-)!8-)*!5*)61+;5!-7!7).135!'+0!6*;*3'=/*5!0'1/:>!!
!

• K+!'00131-+'/!V`j!4'6*!;--0!*G*),15*!4'=135!=.3!+-3!+.3)131-+'/!4'=135>!
!

• W`j!+*134*)! )*;./')/:! <')31,1<'3*! 1+! 5.771,1*+3! *G*),15*! +-)! 3:<1,'//:! ,-+5.8*!*+-.;4! 7).135! -)!
6*;*3'=/*5>!!
!

$4*!+.8=*)5!1+01,'3*!34'3!3--!8'+:!,41/0)*+!8':!=*!/',21+;!34*!+.3)131-+!4'=135!34'3!(1//!*+'=/*!34*8!
3-!<*)7-)8!3-!34*1)!7.//!<-3*+31'/>!!!

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
gV!$4*!9-88.+13:!B)-.<>!TF)-815*!M*1;4=-)4--05!#8</*8*+3'31-+!K<</1,'31-+AU!!XYVV>!
gX!E-)!'+!*G3*+516*!/153!-7!)*5-.),*5!-+!4-(!3415!4'<<*+5A!5**!34*!aDCK[5!TL-/*!-7!M.3)131-+!1+!&*')+1+;!'+0!@*4'61-)Q!K!
L*5-.),*!&153!7-)!F)-7*551-+'/5AU!'6'1/'=/*!-+/1+*!'3!433<Q^^(((>+'/>.50'>;-6^7+1,^<.=5^/*')+1+;><07>!!
gb!E1+0!)*5-.),*5!'+0!.<0'3*0!)*<-)35!1+A!!TD.);*-+!B*+*)'/o5!9'//!3-!K,31-+!3-!F)*6*+3!'+0!C*,)*'5*!R6*)(*1;43!'+0!R=*513:UA!
'6'1/'=/*!-+/1+*!'3!433<Q^^(((>5.);*-+;*+*)'/>;-6^3-<1,5^-=*513:^>!
gW!a"'55!C-+'4.*!#+5313.3*!'+0!L*5*'),4!s!O6'/.'31-+!B)-.<A!K)/1+;3-+!9-88.+13:!-7!OG,*//*+,*!\K9O]!9-88.+13:!D.)6*:!
L*5./35!\D*,-+0!C)'73]A!<)*<')*0!7-)!$4*!9-88.+13:!B)-.<A!?.+*!VA!XYVV!

I1,
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#+! &'()*+,*A! ,-+,*)+*0! )*510*+35A! 34*! 913:A! '+0! ,-88.+13:! -);'+1P'31-+5! ')*! )*5<-+01+;! 3-! 3415!
,4'//*+;*>! ! #+! XYYbA! 34*+S"':-)! -7! &'()*+,*!"1,4'*/! D.//16'+! 7-)8*0! 34*!"':-)[5!J*'/34! $'52! E-),*!
\$'52! E-),*]A! '! ,-//'=-)'316*! -7! 4*'/34! '+0! 5-,1'/! 5*)61,*5! <)-610*)5A! *+61)-+8*+3'/! ;)-.<5A! ','0*81,!
1+5313.31-+5A! /-,'/! =.51+*55*5A! '+0! 34*! 913:A!(4-5*!81551-+! 15! 3-! 0*6*/-<! <-/1,1*5! 7-,.5*0!-+! 4*'/34! 3-!
18<)-6*! 34*! _.'/13:! -7! /17*! -7! &'()*+,*! )*510*+35>! ! $-0':! 34*! $'52! E-),*! 15! ,-8<)15*0! -7! hV!8*8=*)!
-);'+1P'31-+5!34'3!5*)6*!-+!+1+*!,-88133**5>!!#+!XYVYA!I1/8'!&-)'A!'!8*8=*)!-7!34*!$'52!E-),*!51+,*!135!
1+,*<31-+A! =*;'+! 3-! /*'0! 34*! $'52! E-),*>! ! #+! 3415! )-/*A! 54*! 4'5! (-)2*0! 3-! ,)*'3*! '! $'52! E-),*!
1+7)'53).,3.)*! 34'3! 15!8-)*! 7-,.5*0!-+!4*'/34! 1+*_.131*5!'+0!,-88.+13:!*+;';*8*+3A!'! 54173! 7)-8!34*!
$'52!E-),*[5!<)*61-.5!7-,.5!-+!<-/1,:>!!D4*!+-3*0A!TH*!')*!(-)21+;!3-!=.1/0!'!$'52!E-),*!1+7)'53).,3.)*!
34'3!;*35!34*!,-88.+13:!8-)*!*+;';*0!'+0!-);'+1P'31-+5!3-!(-)2!8-)*!,-//'=-)'316*/:>U!!!
!
K5!<')3!-7! 135!+*(!7-,.5A!34*!$'52!E-),*!)*,*+3/:!'<</1*0!7-)!'+0!)*,*16*0!'!;)'+3!-7!kX`AYYY!7)-8!34*!
@-53-+!F.=/1,!J*'/34!9-881551-+>!!$4*!;)'+3!(1//!*+'=/*!34*!$'52!E-),*!3-!/*')+!8-)*!'=-.3!&'()*+,*[5!
4*'/34! <)-=/*85! 34)-.;4! 34*! .5*! -7! 34*! 9*+3*)! 7-)! C15*'5*! 9-+3)-/[5! 9JKMBO! $--/g`>! ! $4*! 7-//-(1+;!
')*'5! (1//! =*! 53.01*0Q! +.3)131-+A! ,4)-+1,! 015*'5*! 8'+';*8*+3A! 0*8-;)'<41,5A! <4:51,'/! ',31613:A! '+0!
3-=',,->! ! $4*! $'52! E-),*!(1//! .5*! 3415! 1+7-)8'31-+! 3-! ,)*'3*! '! </'+! -+! 4-(! 3-! )*5<-+0! 3-! ,4'//*+;*5!
)*6*'/*0!=:!34*!0'3'>!!

$4*! $'52! E-),*[5! 1+131'316*! 15! -+*! -7! 5*6*)'/! /-+;S53'+01+;! '+0! +'5,*+3! *77-)35! 34'3! '00)*55! 4*'/34!
1+*_.131*5>! B)-.+0(-)2! &'()*+,*A! 7-)! *G'8</*A! ).+5! 5*6*)'/! 7)*54! 7--0! <)-;)'85>! ! $415! 1+,/.0*5! 34*!
-<*)'31-+! -7! 3(-! 7')8*)5!8')2*35! '+0! '! <')3+*)541<!(134! '! +*')=:! 7')8! 3-! 5*//! 7).135! '+0! 6*;*3'=/*5!
01)*,3/:!3-!,.53-8*)5>!!$4*!9-88.+13:!B)-.<!\$9B]!'/5-!)*,*+3/:!/'.+,4*0!'!+.3)131-+!<)-m*,3!34'3!(1//!
*+;';*!7'81/1*5!3-!=.1/0!'(')*+*55!'=-.3!34*!18<-)3'+,*!-7!4*'/34:!/161+;>!!

$4*! /-+;S53'+01+;! '+0! +'5,*+3! *77-)35! 1+01,'3*! 34'3! 3415! 15! '+! -<<-)3.+*! 8-8*+3! 3-! 3)'+57-)8!
K)/1+;3-+[5! 7--0!*+61)-+8*+3>! ! $-! 5.<<-)3! 34*!$'52! E-),*[5! *77-)35A!"#$%&'()*+,*!.5*0!*G1531+;!a>D>!
C*<')38*+3! -7! K;)1,./3.)*! \aDCK]! 0'3'! '+0! ,-+0.,3*0! '! ('/2S34)-.;4! 5.)6*:! 3-! <'1+! <'1+3! '! =*33*)!
<1,3.)*!-7!K)/1+;3-+[5! 7--0!*+61)-+8*+3>! !H*!.5*0! 3415! 1+7-)8'31-+A! '/-+;!(134! 2+-(/*0;*!-7!4*'/34:!
7--0! 1+3*)6*+31-+5! 1+!-34*)! ,131*5A! 3-!8'2*! )*,-88*+0'31-+5! 34'3!(1//! 4*/<! 34*!$'52!E-),*!',41*6*! 135!
;-'/5>!!

Q?/?,-4*24*CB,,

-772,;)B)(5B,,
!

$4*!aDCK!4'5!0*51;+'3*0!3(-!,*+5.5!3)',35!34'3!,-8<)15*!+*')/:!4'/7!-7!34*!K)/1+;3-+!+*1;4=-)4--0!'5!
T7--0!0*5*)35U!\-4C:(),Q?1]gc>!!E--0!0*5*)35!')*!,*+5.5!3)',35!34'3!')*!T/-(S1+,-8*U!\1>*>A!'!<-6*)3:!)'3*!
-7!XYj!-)!41;4*)!-)!'!8*01'+!7'81/:!1+,-8*!'3!-)!=*/-(!hYj!-7!34*!')*'[5!8*01'+!1+,-8*]!'+0!(4*)*!
`YY!<*-</*!'+0^-)!bbj!-7!34*!3)',3[5!<-<./'31-+!/16*!8-)*!34'+!-+*!81/*!7)-8!'!5.<*)8')2*3!-)! /');*!
;)-,*):!53-)*gg>!!$4*!)*8'1+1+;!<-)31-+5!-7!34*!3)',35!*G3*+0!*'53!-7!34*!K)/1+;3-+>!!M-3*!&'()*+,*!4'5!'!
341)0!3)',3!34'3!15!'!7*0*)'//:!,/'55171*0!7--0!0*5*)3!'+0!0-*5!+-3!,-8<)15*!34*!K)/1+;3-+!+*1;4=-)4--0>!!!

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
g`aD!9*+3*)!7-)!C15*'5*!9-+3)-/A!9JKMBO!$--/A!433<Q^^(((>,0,>;-6^4*'/34:,-88.+131*5<)-;)'8^3--/5^,4'+;*>438>!!
gc!aDCKA!E--0!C*5*)3!&-,'3-)A!'6'1/'=/*!-+/1+*!'3!433<Q^^(((>*)5>.50'>;-6^0'3'^7--00*5*)3^>!!
gg!#=10>!!
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-4C:(),Q?1?,A(.4*C57*,])4CHJ7(H772,-772,;)B)(5,

I>,



!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!"#$%&'()*+),,,
-&..,/011,

,

!

$4*!aDCK[5! 7--0!0*5*)3! ,/'55171,'31-+! 5:53*8!'/5-! <)-610*5! 1+7-)8'31-+!-+! *',4! 3)',3[5! ,4')',3*)1531,5!
\#&J.),Q?1]>! !M*')/:! 3*+! 34-.5'+0!<*-</*! /16*! 1+! 34*! 3(-! 3)',35A!8-)*! 34'+!bYj!-7!(4-8!')*! ,41/0)*+!
';*5! YSVg>! ! K3! /*'53! -+*! 71734! -7! 34*! 4-.51+;! .+135!(134-.3! /-,'/! ',,*55! '/5-! /',2! '! 6*41,/*>! ! $415! 15! '+!
18<-)3'+3! +.8=*)A! =*,'.5*! 34*! /',2! -7! 3)'+5<-)3'31-+! ,'+! /1813! )*510*+35[! '=1/13:! 3-! ,-+5.8*!4*'/34:!
7--0>! ! D**A! 7-)! *G'8</*A! 34*! 9C9[5! )*5-.),*5! -+! T$)'+5<-)3'31-+! '+0! E--0! K,,*55Ugh! '+0! R,,10*+3'/!
9-//*;*[5!<-/1,:!=)1*7!-+!4-(!34*5*!155.*5!')*!/1+2*0gi>!,
!

, #(&+5,1, #(&+5,/,
]:9J)(,78,=)7=.), I\10V, F\R>/,

M)(+)*5&C),78,575&.,=7=:.&547*,5H&5,4B,.7'_4*+79),&*2,H&B,.7'_&++)BB, /0, /F?F,

M)(+)*5&C),78,+H4.2()*,&C),0_1R,'45H,.7',&++)BB, >/?1, >I?1,

M)(+)*5&C),78,H7:B4*C,:*45B,'45H7:5,&,<)H4+.),'45H,.7',&++)BB, /1?V, /F?/,

#&J.),Q?1?,-772,2)B)(5,2)97C(&=H4+B,&*2,&++)BBT0,

-772,L)B7:(+)B,,
!

$4*! 7--0! 0*5*)3! ,/'55171,'31-+! 15! 4*/<7./! 1+5-7')! '5! 13! <-1+35! 3-! '! <-3*+31'//:! ;)'6*! <)-=/*8! 1+! 34*!
K)/1+;3-+!+*1;4=-)4--0A!'5!(*//!'5!1+!'0m',*+3!+*1;4=-)4--05>!!9CC!53'77A!4-(*6*)A!1+01,'3*0!34'3!34*)*!
')*!7--0!-<31-+5!1+!K)/1+;3-+!'+0!+-3*0!34'3!,-)+*)!53-)*5!')*!'+!*G'8</*!-7!34'3hV>!!$4*!_.*531-+!34.5!
=*,'8*A! T(4'3! 7--0!-<31-+5!(+! *G153! 1+!K)/1+;3-+pU! !"#$%&'()*+,*! ,-+0.,3*0!'!('/234)-.;4!-7! 34*!
+*1;4=-)4--0!3-!'+5(*)!3415!_.*531-+>!!!

R.)!3*'8!7-.+0!34'3!34*)*!')*!'3! /*'53!XW!,-)+*)!53-)*5! 1+!-)!'0m',*+3!3-!34*!K)/1+;3-+!+*1;4=-)4--0>!!
$4*!,-)+*)!53-)*5A!'/5-!2+-(+!'5!=-0*;'5!-)!,-+6*+1*+,*!53-)*5A!')*!,-+,*+3)'3*0!'/-+;!@)-'0(':!'+0!
&'()*+,*! D3)**35Z! 34*:! ')*! '/5-! 5,'33*)*0! =*3(**+! 34*! 3(-! 53)**35>! ! K)/1+;3-+! 4'5! '3! /*'53! VW!
)*53'.)'+35>!!

!$4*!8'<!'/5-!54-(5!34*!/-,'31-+!-7!34*!;')0*+!-<*)'3*0!=:!B)-.+0(-)2!&'()*+,*>!$4*!8'<!0-*5!+-3!
1+,/.0*! 5*6*)'/! ='2*)1*5A! '! 0-+.3! 54-<A! -)! /1_.-)! 53-)*5A! '//! -7! (41,4! 5*//! 7--0! -)! 5+',2! 13*85>! ! $4*!
<)*6'/*+,*!-7!,-)+*)!53-)*5!15!18<-)3'+3!=*,'.5*!53.01*5!54-(!34'3!34*:!,'+!</':!'!2*:!)-/*!1+!18<)-61+;!
4*'/34:!7--0!',,*55!1+!/-(S1+,-8*!+*1;4=-)4--05hX>!!9-)+*)!53-)*5!')*!-73*+!34*!-+/:!)*,-.)5*!7-)!7--0!
1+! +*1;4=-)4--05! (134-.3! 5.<*)8')2*35A! (41,4! 15! '! <)-=/*8! (4*+! 34*:! ,-+3'1+! /1813*0! '+0^-)!
.+4*'/34:! 7--0!-<31-+5hb>! !941/0)*+!(4-!')*!,-)+*)! 53-)*!,.53-8*)5! 3*+0! 3-!<.),4'5*!.+4*'/34:! 7--0!
13*85hW>!

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
gh!K!)*5-.),*!/1=)'):!15!'6'1/'=/*!-+/1+*!'3!433<Q^^(((>,0,>;-6^4*'/34:</',*5^4*'/343-<1,5^4*'/34:7--0^3)'+5<-)3'31-+>438>!!
gi!I'//1'+'3-5A!"')2A!K8'+0'!D4'77*)!'+0!L-=*)3!B-33/1*=>!XYYXA!T$)'+5<-)3'31-+!'+0!E--0Q!$4*!#8<-)3'+,*!-7!K,,*55AU!XYYX>!
F-/1,:!@)1*7>!!433<Q^^0*<')38*+35>-G:>*0.^.*<1^,7m^<.=/1,'31-+5^3)'+5<-)3'31-+n'+0n7--0><07!
hY!aDCKA!E--0!C*5*)3!&-,'3-)A!'6'1/'=/*!-+/1+*!'3!433<Q^^(((>*)5>.50'>;-6^0'3'^7--00*5*)3^>!
hV!#+S<*)5-+!8**31+;!=*3(**+!"#$%&'()*+,*!'+0!9CC!53'77A!R,3-=*)!VbA!XYVV>!&'()*+,*A!"K>!
hX!D-+;A!J**S?.+;>!TK!,-)+*)!53-)*!1+3*)6*+31-+!1+!'!/-(S1+,-8*!.)='+!,-88.+13:!15!'55-,1'3*0!(134!1+,)*'5*0!'6'1/'=1/13:!'+0!
5'/*5!-7!5-8*!4*'/34:!7--05>U!XYYi>!433<Q^^(((>+,=1>+/8>+14>;-6^<8,^')31,/*5^F"9bYWbVYc^>!!
hb!F-/1,:&1+2>!433<Q^^(((><-/1,:/1+2>-);^513*^,>/2#x&="M?)O^=>`VbgWY`^2>cYWX^J*'/34:nE--0nL*3'1/1+;>438!
hW!@-))'0'1/*A!fOA!*3!'/!TD+',21+;!1+!,41/0)*+Q!34*!)-/*!-7!.)='+!,-)+*)!53-)*5AU!XYYi>!
433<Q^^(((>+,=1>+/8>+14>;-6^<.=8*0^VihXX`iV>!!
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,

!

II,
-4C:(),Q?/?,,A(.4*C57*,])4CHJ7(H772,-772,B7:(+)B,



!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!"#$%&'()*+),,,
-&..,/011,

,

!

#3! 15! 18<-)3'+3! 3-! +-3*! 34'3! 34*! 8'<! ;16*5! +-! 1+01,'31-+! -7! (4'3! 15! 5-/0! 1+! 34*! ,-)+*)! 53-)*5>!!
"#$%&'()*+,*! -=5*)6*0! 34'3! ,-)+*)! 53-)*5! 3*+0! 3-! 0177*)! 1+! 34*! *G3*+3! 3-!(41,4! 34*:! 5*//! 7).135! '+0!
6*;*3'=/*5!=.3!(*!010!+-3!0-,.8*+3!3415!6')1'+,*>!"-)*-6*)A!-34*)!7--0!13*85!_.'/17:!'5!T+.3)131-.5AU!
1+,/.01+;! /-(S7'3! /',3-5*! <)-0.,35! '+0! /-(S5-01.8! '+0! )*0.,*0S5.;')! ,'++*0! ;--05>! ! C177*)*+,*5! 1+!
34*5*!7--0!13*85!(*)*!'/5-!+-3!-=5*)6*0>!!

$4*! 8'<! -7! 7--0! 5-.),*5! 1+! K)/1+;3-+! )*6*'/5! 34'3A! *6*+! 34-.;4! 34*)*! ')*! 8'+:! ,-)+*)! 53-)*5! '+0!
)*53'.)'+35!1+!K)/1+;3-+A!8-53!')*!/-,'3*0!-.3510*!-7!34*!T7--0!0*5*)3U!')*'5!(1341+!K)/1+;3-+>!$415!8':!
1+01,'3*!34'3!34*! /',2!3-!4*'/34:!7--0!',,*55!8':!=*!'!<')31,./')!,4'//*+;*!7-)!)*510*+35! 1+!3415!<')3!-7!
34*!K)/1+;3-+!+*1;4=-)4--0>!!E.)34*)!1+_.1):!1+3-!34*!7--0!-<31-+5!'+0!,4-1,*5!8'0*!=:!)*510*+35!1+!3415!
<')3!-7!K)/1+;3-+!(1//!4*/<!0*3*)81+*!(4*34*)!'/3*)+'316*!53)'3*;1*5!')*!+**0*0!34*)*>!!!!

!

Q?>?,P5H)(,3799:*456,"**7<&57(B,,
!

@*,'.5*!34*!"':-)[5!J*'/34!$'52!E-),*!15!*+3*)1+;!'!+*(!'+0!*G,131+;!<4'5*A!13!,'+!/--2!3-!-34*)!,131*5!3-!
/*')+! 7)-8! (4'3! 4'5! =**+! 3)1*0! 3-! 18<)-6*! 135! -(+! 7--0! /'+05,'<*>! ! $4*! ,131*5! -7! @'/318-)*! '+0!
F)-610*+,*!')*!'8-+;!34*!,131*5!.+0*)3'21+;!,.331+;S*0;*!*77-)35!3-!18<)-6*!34*1)!7--0!*+61)-+8*+35>!!

!

D&.5497(),-772,M7.4+6,"*454&54<),,
!

$4*!@'/318-)*!E--0!F-/1,:!#+131'316*h`!\@EF#]A!'+!1+3*);-6*)+8*+3'/!8.+1,1<'/!*77-)3A!'185!3-!18<)-6*!34*!
913:!-7!@'/318-)*o5!',,*55!3-!4*'/34:!7--0>!!$4*!@EF#!15!18</*8*+31+;!3*+!)*,-88*+0'31-+5!8'0*!=:!34*!
913:! -7! @'/318-)*[5! E--0! F-/1,:! 9-.+,1/A! (41,4! 15! ,-8<)15*0! -7! ``! 7--0! 5:53*8! 53'2*4-/0*)5>! ! $4*!
)*,-88*+0'31-+5! ')*! 016*)5*! 1+! +'3.)*e34*:! )'+;*! 7)-8! 5.<<-)31+;! .)='+! ';)1,./3.)*! 3-! 5.<<-)31+;!
53)**3!6*+01+;!-7!4*'/34:!7--05>!$4*!@EF#!'/5-!1+,/.0*5!'!<')3+*)541<!=*3(**+!34*!913:!-7!@'/318-)*!'+0!
?-4+!J-<21+5!a+16*)513:o5!9*+3*)!7-)!'!&16'=/*!E.3.)*!3-!1+,)*'5*!34*!'6'1/'=1/13:!-7!0'3'!-+!@'/318-)*o5!
7--0!*+61)-+8*+3!'+0!(134!'!7-,.5!-+!34*!913:!-7!@'/318-)*o5!7--0!0*5*)35!\'5!8.,4!'5!Vhj!-7!@'/318-)*!
15!,-+510*)*0!'!7--0!0*5*)3]>! !K!7.//S318*!E--0!F-/1,:!C1)*,3-)!,--)01+'3*5!34*!@EF#>! !$4*!@EF#!5<-+5-)5!
34)**!7-.+0'31-+5>!!$4)**!18<-)3'+3!3'2*'(':5!7)-8!34*!@EF#!')*Q!!
!

• $4*)*!')*!8'+:!0177*)*+3!'+0!,-8</*8*+3'):!(':5!3-!1+,)*'5*!',,*55!3-!4*'/34:!7--05>!
• F')3+*)541<5!(134!/-,'/!.+16*)5131*5!,'+!=*!'+!18<-)3'+3!5-.),*!-7!-+;-1+;!5.<<-)3>!
• F41/'+34)-<1,!-);'+1P'31-+5!,'+!7.+0!/-,'/!*77-)35>!

!

,

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
h`!@',2;)-.+0!'+0!,-+3',3!1+7-)8'31-+A!'5!(*//!'5!<.=/1,!1+7-)8'31-+!,'8<'1;+!8'3*)1'/A!'6'1/'=/*!-+/1+*!
433<Q^^(((>='/318-)*,13:>;-6^B-6*)+8*+3^K;*+,1*5C*<')38*+35^F/'++1+;^@'/318-)*E--0F-/1,:#+131'316*>'5<G>!!

IQ,



!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!"#$%&'()*+),,,
-&..,/011,

,

!

,

,
M(7<42)*+),G)&.5H6,37(*)(,U57(),"*454&54<),

!

$4*! F)-610*+,*! J*'/34:! 9-)+*)! D3-)*! #+131'316*! 15! '! ,-88.+13:! ,'8<'1;+! 53')3*0! =:! F)-610*+,*[5!
O+61)-+8*+3'/! ?.531,*!9-'/131-+!'+0!@)-(+!a+16*)513:[5!9-88.+13:!O+61)-+8*+3'/!9-//*;*>! !K5!<')3!-7!
34*! 1+131'316*A!,-)+*)!53-)*5!.+0*);-!T8')2*3!8'2*-6*)5U! 3-! 1+,)*'5*!34*!'6'1/'=1/13:!'+0!8')2*31+;!-7!
4*'/34:!7--05!1+!34*!53-)*5hc>!!$4*!F)-610*+,*!J*'/34:!9-)+*)!D3-)*!#+131'316*!('5!18</*8*+3*0!1+!34)**!
<4'5*5A! =)-'0/:! ,'3*;-)1P*0! '5Q! \V]! 1+7-)8'31-+S;'34*)1+;! '+0! 0155*81+'31-+A! \X]! 34*! ,)*'31-+! -7!
8'2*-6*)!</'+5!'+0!8'3*)1'/5A!'+0!\b]!*6'/.'31-+>!!941/0)*+A!:-.34A!'+0!34*1)!<')*+35!4'6*!=**+!',316*/:!
1+6-/6*0! 51+,*! 135! 71)53! <4'5*Z! -34*)! /-,'/! -);'+1P'31-+5! 4'6*! '/5-! =*,-8*! 1+6-/6*0>! D*6*+! 53-)*5! ')*!
7-)8'//:!'!<')3!-7!135!<)-;)'8A!(41/*!7-.)!-34*)5!')*!,-+510*)*0!T'//1*5UA!8*'+1+;!34*:!')*!+-3!7-)8'//:!
1+!34*!<)-;)'8!=.3!7)*54!<)-0.,*!,'+!=*!7-.+0!34*)*>!!D*6*)'/!-7!34*!<')31,1<'31+;!53-)*5!')*!,-+510*)*0!
*34+1,!8')2*35!'+0!')*!81+-)13:S-(+*0>!!

$4)**!18<-)3'+3!3'2*'(':5!7)-8!F)-610*+,*!J*'/34!9-)+*)!D3-)*!#+131'316*!')*Q!!

• E--0!1+131'316*5!')*!-<<-)3.+131*5!3-!=.1/0!'+0!53)*+;34*+!,-'/131-+5!(134!:-.34A!*+61)-+8*+3'/!
-);'+1P'31-+5A!'+0!-34*)!;)-.<5>!

• $4*)*!')*!0177*)*+3!(':5!7-)!,-)+*)!53-)*!-(+*)5!3-!=*!1+6-/6*0e5-8*!8':!7-)8'//:!=*!'!<')3!
-7!34*!<)-;)'8!(41/*!-34*)5!')*!T'//1*5U>!

• 9*/*=)'31+;!34*!,./3.)'/!,-+3)1=.31-+5!-7!,-)+*)!53-)*5!,'+!8'2*!53-)*!-(+*)5!'+0!)*510*+35!7**/!
8-)*!*+;';*0>!

!
!

Q?F?,L)+799)*2&547*B!
!

$4*!"':-)[5!J*'/34!$'52!E-),*!4'5!8'0*!;)*'3!4*'0(':!1+!=)1+;1+;!3-;*34*)!53'2*4-/0*)5!7)-8!',)-55!
&'()*+,*! 3-! '00)*55! 34*! 913:[5! 4*'/34! 015<')131*5>! ! #35! )*+*(*0! 7-,.5! -+! ,-88.+13:! *+;';*8*+3! '+0!
*_.13:!8*'+5!34'3!13!4'5!'!,)131,'/!)-/*!3-!</':!1+!1+131'31+;!'+0!*+4'+,1+;!*G1531+;!1+131'316*5!34'3!'18!3-!
18<)-6*!K)/1+;3-+[5! 7--0! /'+05,'<*>! !B16*+!34*!$'52!E-),*[5!<)-81+*+3!)-/*A!(*!*+,-.)';*!34*!913:! 3-!
.5*! 13!'5!'!6*41,/*! 3-!.+0*)3'2*! 34*! 34)**! 7-//-(1+;!*77-)35Q! \V]!;'34*)!8-)*! 1+7-)8'31-+A! \X]!'<</:! 7-)!
53'3*!'+0!7*0*)'/!;)'+35A!'+0!\b]!/'.+,4!'!,-)+*)!53-)*!1+131'316*>!!

!7(),"*87(9&547*,,
!

$4*)*! 15!531//!'! /-3! 34*!$'52!E-),*!0-*5!+-3!2+-(!'=-.3! 34*! 7--0! /'+05,'<*>! !M*(! 1+7-)8'31-+!'+0!34*!
,--)01+'31-+! -7! *G1531+;! 1+7-)8'31-+!(1//! *+'=/*! 34*! 913:! 3-! 0155*81+'3*! 71+01+;5!8-)*! *771,1*+3/:! '+0!
'6-10!0.</1,'31-+>!!$4)-.;4!3415A!34*!913:!(1//!'/5-!=*!'=/*!3-!8'2*!0*,151-+5!34'3!')*!8-)*!1+7-)8*0>!!#3!
8':!54-(A!7-)!*G'8</*A!(41,4!5.=S+*1;4=-)4--0!')*'5!3-!7-,.5!-+!-)!)*6*'/!='))1*)5!3-!7--0!',,*55!34'3!
4'6*!+-3!<)*61-.5/:!=**+!,-+510*)*0>!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
hc!E-)!8-)*!1+7-)8'31-+A!61513!34*!513*5!433<Q^^*m/)1>(-)0<)*55>,-8^-.)S(-)2^4*'/34:S,-)+*)S53-)*S1+131'316*^!'+0!
433<Q^^(((>:-.3.=*>,-8^('3,4p6rDI<MR&1E"HK>!!

IR,



!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!"#$%&'()*+),,,
-&..,/011,

,

!

!

!

$4*! $'52! E-),*[5! L*5*'),4! #+131'316*!H-)21+;! B)-.<! 54-./0! 53)*+;34*+! 135! )-/*! '5! 34*! ,--)01+'3-)! -7!
34*5*!1+7-)8'31-+S;'34*)1+;!'+0!3)',21+;!*77-)35>!!K,)-55!34*!913:A!$'52!E-),*!,-88133**!8*8=*)5!4'6*!
1+01610.'//:!,-//*,3*0!'!/-3!-7!0'3'>! !$4*!B)*'3*)!&'()*+,*!9-88.+13:!J*'/34!9*+3*)A!7-)!*G'8</*A!4'5!
,-//*,3*0!0'3'! 34)-.;4! 34*! 5*)61,*5! 13! <)-610*5>! ! $4*! ,-88.+13:!+**05! '55*558*+3! ,-+0.,3*0! 7-)! 34*!
K9O! 15! '+-34*)! *G'8</*! -7! '! )*,*+3! '+0! *G4'.5316*! )*5*'),4! *77-)3>! ! $4*! L*5*'),4! #+131'316*!H-)21+;!
B)-.<!4'5!'/)*'0:!53')3*0!=.1/01+;!'+! 1+7)'53).,3.)*!3-!,')):!-.3! 135!;-'/5e13!4'5! 10*+3171*0!(4:!8-)*!
)*5*'),4! 15!+**0*0A!'5!(*//!'5!'!;.101+;!<41/-5-<4:!-7!,-//'=-)'31-+!3-!)*',4!34*5*!;-'/5>! !K//!-7!3415! 15!
/'10!-.3!1+!135!;.101+;!0-,.8*+35hg>!$4*!(-)2!-7!34*!L*5*'),4!#+131'316*!H-)21+;!B)-.<!4'5!+*6*)!=**+!5-!
18<-)3'+3A! =*,'.5*! -7! *G1531+;! '+0! +'5,*+3! 4*'/34! 1+131'316*5! '5!(*//! '5! *6*):-+*[5! 6*53*0! 1+3*)*53! 1+!
3)',21+;!<)-;)*55>!

J*)*!')*!5*6*)'/!53*<5!34*!L*5*'),4!#+131'316*!H-)21+;!B)-.<!,'+!3'2*!3-!)'8<!.<!135!*77-)35>!!!

])N5,U5)=B,

ON4B54*C,;&5&,

!

• $'2*!53-,2!-7!*G1531+;!0'3'!=:!<-//1+;!$'52!E-),*!8*8=*)5>!!
!

• 9)*'3*! '+! '++-3'3*0! /153! -7! 34*! 3:<*5! -7! 0'3'! '6'1/'=/*! -)! )*5*'),4! *77-)35!
,.))*+3/:!.+0*)(':>!!

!

• C153)1=.3*!/153!3-!$'52!E-),*!8*8=*)5!3-!<)-8-3*!1+7-)8'31-+S54')1+;>!!!
!

])',2&5&,,

!
• a5*!/153!-7!*G1531+;!0'3'!'+0!<-//!$'52!E-),*!8*8=*)5!3-!10*+317:!0'3'!+**05>!

,
,
,
,
,
,
,
,
,
,

• 9-+510*)! ;'34*)1+;! 0'3'! -+! 34*! 7-//-(1+;! 34)**! 1+01,'3-)5! )*/'3*0! 3-! 4*'/34:!
7--0!',,*55Q!
• -772,=(4+)B?!!J*'/34:!7--0!',,*55!15!=-34!'=-.3!'6'1/'=1/13:!'+0!'77-)0'=1/13:>!!
"-)*!1+7-)8'31-+!-+!34*!,-53!-7!7--0!8':!4*/<!34*!$'52!E-),*!10*+317:!')*'5!
(4*)*!)*510*+35!4'6*!'+!*5<*,1'//:!01771,./3!318*!<.),4'51+;!4*'/34:!7--0!

• ,;&6_57_2&6, +H74+)B, 78, *)4CHJ7(H772, ()B42)*5B>! ! $4*! <)*6'/*+,*! -7!
)*53'.)'+35!'+0!,-)+*)! 53-)*5!0-*5!+-3!;16*!'+:! 1+01,'31-+!-7! 34*!*G3*+3! 3-!
(41,4!34*1)!7--0!13*85!,-+5313.3*!)*510*+35[!01*3>!#3!15!<-551=/*!34'3!)*510*+35!
*_.'//:!)*/:!.<-+!5.<*)8')2*35!-)!-34*)!6*+.*5!-.3510*!-7!34*!61,1+13:!

• #(&*B=7(5&547*?! ! $4*! /',2!-7! '! 6*41,/*! ,'+!;)*'3/:! ,-+3)1=.3*! 3-! 34*! /1813*0!
7--0!,4-1,*5A!=*,'.5*!)*510*+35!')*!7-),*0!3-!)*/:!-+!+*')=:!,-)+*)!53-)*5!-)!
)*53'.)'+35!
!

• O+;';*!$'52!E-),*!8*8=*)5!1+!34*!,)*'31-+!-7!'!</'+!7-)!+*(!0'3'!*77-)35>!!
!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
hg!"':-)[5!J*'/34!$'52!E-),*!H*=513*A!'6'1/'=/*!-+/1+*!'3!433<Q^^/'()*+,*8437>-);^;)-.<5^)*5*'),4^>!!

IT,



!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!"#$%&'()*+),,,
-&..,/011,

,

!

!

377(24*&547*,,

,

• #0*+317:! (41,4! $'52! E-),*! 53'77! (1//! 5.<<-)3! 34*! L*5*'),4! #+131'316*! H-)21+;!
B)-.<[5!*77-)35>,
,

• L*61513!;.101+;!0-,.8*+35Z!0*71+*!17!'+0!4-(!34*:!')*!531//!'<</1,'=/*>,
,

• #+7-)8! $'52! "*8=*)5! -7! ,-+31+.*0! '<</1,'=1/13:! -)! .<0'3*0! )-/*! -7! ;.101+;!
0-,.8*+35>,

,
!

A++)BB,!7(),U7:(+)B,78,-:*24*C,,
!

$4*!T7--0!0*5*)3U!,/'55171,'31-+A!9JKMBO!3--/!71+01+;5A!'+0!*G1531+;!0'3'!(1//!-<*+!0--)5!7-)!+*(!5-.),*5!
-7! 7.+01+;>! ! $4*! $'52! E-),*! ,'+! ;*')! .<! 3-! '<</:! 7-)! 34*5*! +*(! -<<-)3.+131*5! 3-! 5.<<-)3! 135! /-,'/!
1+131'316*5>!

])N5,U5)=B,

S(&*5B,,,

!

• 9)*'3*!'!/153!-7!;)'+3!5-.),*5A!,-+510*)1+;!53'3*A!7*0*)'/hhA!'+0!<41/'+34)-<1,!'+0!
<)16'3*!5-.),*5Z!1+,/.0*!0*'0/1+*5!'+0!,-+3',35>!!
!

• #+6-/6*!'//!,-88133**5!1+!34*!,)*'31-+!-7!34*!/153>!!
!

• 9-+31+.-.5/:!.<0'3*!34*!/153>!

3()&5),
J74.)(=.&5),
.&*C:&C),,,,

!

• a5*! 34*! '<</1,'31-+! 5.=8133*0! 3-! 34*! @-53-+! F.=/1,! J*'/34! 9-881551-+! 3-!
,)*'3*!'!+*(!=-1/*)</'3*!7-)!7.3.)*!;)'+3!'<</1,'31-+5>!
!

• 9--)01+'3*! (134! 34*! L*5*'),4! #+131'316*!H-)21+;! B)-.<! 3-! .<0'3*! =-1/*)</'3*!
(134!+*(!0'3'>!!
!

A==.4+&547*B,,,

!

• #0*+317:!(41,4!$'52!E-),*!53'77!'+0!,-88133**!8*8=*)5!(1//!=*!)*5<-+51=/*!7-)!
*',4!'<</1,'31-+>!
!

• 91),./'3*!'<</1,'31-+!'+0!5-/1,13!7**0=',2!-+!(':5!3-!8'2*!13!53)-+;*)>!
!
• #+,/.0*!/1+*!13*85!7-)!'00131-+'/!7.//S318*!$'52!E-),*!53'77>!!

,

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
hh!9-+510*)!aDCK[5!E')8*)5!"')2*3!F)-8-31-+!F)-;)'8!'+0!CJJD[!9-88.+13:!O,-+-81,!C*6*/-<8*+3!F)-;)'8>!!

IV,



!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!"#$%&'()*+),,,
-&..,/011,

,

!

,

%&:*+H,&,37(*)(,U57(),"*454&54<),,
!

$4*!/');*!+.8=*)!-7!,-)+*)!53-)*5!8'2*5!34*8!513*5!-7!-<<-)3.+13:>!!$4*!$'52!E-),*!54-./0!,-//'=-)'3*!
(134!,-)+*)!53-)*5!-(+*)5!3-!1+,)*'5*!34*!'6'1/'=1/13:!'+0!8')2*31+;!-7!4*'/34:!7--05>!!$4*:!')*!'/5-!'+!
-<<-)3.+13:!3-!*+;';*!'+0!*+4'+,*!34*!,-)+*)!53-)*!-(+*)5[!)-/*5!'5!,-88.+13:!53'2*4-/0*)5>!!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
hi!F-/1,:&1+2A!'6'1/'=/*!-+/1+*!'3!
433<Q^^(((><-/1,:/1+2>-);^513*^,>/2#x&="M?)O^=>gcggYci^2>iOWW^9-)+*)nD3-)*5^'<<5^+/^+*(5/*33*)X>'5<!
iY!J*'/34:!9-)+*)!D3-)*5!M*3(-)2A!'6'1/'=/*!-+/1+*!'3!433<Q^^4*'/34:,-)+*)53-)*5>-);^!
iV!$4*!E--0!$).53A!'6'1/'=/*!-+/1+*!'3!433<Q^^(((>34*7--03).53>-);^<4<^<)-;)'85^,-)+*)>53-)*>,'8<'1;+><4<!
iX!"')2*3!"'2*-6*)5A!'6'1/'=/*!-+/1+*!'3!433<Q^^(((>8')2*38'2*-6*)5>-);^!

])N5,U5)=B,

%)&(*,8(79,
75H)(,+454)B,,

!

• L*61*(!34*!)*5-.),*5!<';*!-7!34*!7-//-(1+;!-);'+1P'31-+5Q!
• M7.4+6%4*KaB,37(*)(,U57(),"*454&54<)W@&&
• G)&.5H6,37(*)(, U57()B,])5'7(KiY, _,L*',4!-.3! 3-! 34*!"'55',4.5*335S
='5*0!<')31,1<'+35!3-!/*')+!7)-8!+*1;4=-)5!\TF')31,1<'+3!F)-71/*5U!3'=]!

• #H),-772,#(:B5aB,G)&.5H6,37(*)(,U57(),"*454&54<)iV!!
!

• 9)*'3*!'!/153!-7!31<5!34'3!8':!,-8*!1+!4'+0:A!'5!(*//!'5!<-3*+31'/!,4'//*+;*5!'+0!
4-(!-34*)!,131*5!')*!)*5<-+01+;!3-!34-5*!,4'//*+;*5>!
!

• L*',4!-.3!3-!+*')=:!,131*5!(134!5181/')!0*8-;)'<41,5!3-!71+0!-.3!17!'+0!4-(!34*:!
')*!,-//'=-)'31+;!(134!,-)+*)!53-)*!-(+*)5>!

ABB)BB,.7+&.,
+7*5)N5!,

• a5*! 34*!9JKMBO!$--/!'55*558*+3! 3-!8'2*!'+:!+*,*55'):!*013-)1'/! ,4'+;*5! 3-!
34*! 8'<! '+0! /*')+! 8-)*! '=-.3! 34*! ,-)+*)! 53-)*5! \*>;>! (4'3! 34*:! 5*//A! 7--0!
,-535]>!
!

• 9'/,./'3*! 34*! ,-)+*)! 53-)*S<-<./'31-+! )'31-! 3-! ,-8<')*! 34*! )'31-!(134! 34'3! -7!
-34*)!,131*5>!

M.&**4*C,,

!

• #0*+317:! (4-! -+! 34*! $'52! E-),*! 53'77! 15! ;-1+;! 3-! ,--)01+'3*! 34*! ,-)+*)! 53-)*!
1+131'316*A! '5! (*//! '5! 34*! ,-88133**! 8*8=*)5! (4-! ')*! ;-1+;! 3-! =*! 1+6-/6*0>!!
9-+510*)!1+6-/61+;!34*!N-.34!M*3(-)2iX>!!
!

• #0*+317:! 34*! 3--/2135! <)-610*0! =:! -+*! -7! 34*! -);'+1P'31-+5! /153*0! .+0*)! T&*')+!
7)-8!-34*)5UA! 5.,4!'5! 34*!D3>! &-.15!J*'/34:!9-)+*)!D3-)*!B.10*ib>! !94--5*! 34*!
3--/213!34'3!5**85!8-53!4*/<7./>!

!

• a51+;! 34*! /153! -7! 31<5! '+0! ,4'//*+;*5A! ,)*'3*! '! &'()*+,*S5<*,171,! ',31-+! </'+>!!
#0*+317:!'//!+*,*55'):!53'2*4-/0*)5!'+0!,)*'3*!'+!',,-8<'+:1+;!318*/1+*>!

!

• C*3*)81+*! 4-(! 34*! ,-)+*)! 53-)*! 1+131'316*! ,'+! =*! .+0*)3'2*+! 1+! ,-+m.+,31-+!
(134!-34*)!T3--/5UiW!3-!1+,)*'5*!',,*55!3-!4*'/34:!7--0>!

Q0,



!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!"#$%&'()*+),,,
-&..,/011,

,

!

!

!

!

!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
ib!D3>!&-.15!J*'/34:!9-)+*)!D3-)*!L*5-.),*!@--2!
433<Q^^*G3*+51-+>8155-.)1>*0.^53/-.15^4*'/34:,-)+*)53-)*^J9DnL*5-.),*nB.10*=--2n"':XYVV><07!!
iW!F-/1,:&1+2!J*'/34!'+0!F/',*!$--/5A!
433<Q^^(((><-/1,:/1+2>-);^513*^,>/2#x&="M?)O^=>`VbcgVb^2>hK@c^J*'/34n'+0nF/',*n$--/nB)-.<>438!

Q1,

O?+,.C=2?+=!

-?,C=!?+!
7).2+6<?+F!!

!
7!&?,'.!GH*)'<2+6!

"'+C'.!



!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!"#$%&'()*+),,,
-&..,/011,

,

!

!

!

V;0!O?+,.C=2?+=!
!
"#$%&'()*+,*! 10*+3171*0! 34)**! =)-'0A! 31;43/:! 2+13! ')*'5! -7! ,-+,*)+! 1+! 34*! K)/1+;3-+!
+*1;4=-)4--0Q! 4*'/34! '+0! 5'7*3:Z! ,-88.+13:! *+;';*8*+3! '+0! <)10*! -7! </',*Z! '+0!
,-88.+1,'31-+!'+0!,--)01+'31-+!-7!5*)61,*5>!!$4*5*!')*'5!/*'0!.5!3-!-.)!3-<1,5>!!H134!;.10'+,*!
7)-8! &'()*+,*[5! 9-88.+13:! C*6*/-<8*+3! C*<')38*+3! \9CC]! '+0! ,-88.+13:! <')3+*)5A! (*!
34-.;43! =-/0/:! '=-.3! 34*! ,-+,)*3*! +*G3! 53*<5! 34*! 913:! ,'+! 3'2*! 3-! =.1/0! .<-+! *G1531+;!
8-8*+3.8!1+!K)/1+;3-+>!!R.)!)*,-88*+0'31-+5!')*!-+/:!53*<5!1+!34*!)1;43!01)*,31-+Z!=.3!7)-8!
34*5*! )*,-88*+0'31-+5!*8*);*! 34)**! 34*8*5! 34'3! ,'+! 5*)6*!'5! ;.101+;!<)1+,1</*5! 1+!4-(! 3-!
341+2!'=-.3!'+:!'+0!'//!',31-+5!34'3!'18!3-!,-+3)1=.3*!3-!+*1;4=-)4--0!3)'+57-)8'31-+>!!z!
!
"#$$%&#'%()#*>!R.)!)*,-88*+0'31-+5!1+6-/6*!,-//'=-)'31-+e=*3(**+!913:!0*<')38*+35A!'5!
(*//! '5! '8-+;! 34*! 913:A! ,-88.+13:! -);'+1P'31-+5A! '+0! )*510*+35>!! 9-88.+13:! ;')0*+5A! 7-)!
*G'8</*A! 1+6-/6*! ,--)01+'31-+! (134! -34*)! ;-6*)+8*+3! ';*+,1*5! '+0A! <-3*+31'//:A! 34*!
5<-+5-)541<! -7! ,-88.+13:! -);'+1P'31-+5>!! #8<)-6*0! ,-+0131-+5! 7-)! 0.8<1+;! (1//! )*_.1)*!
,--)01+'31-+! =*3(**+! 5*6*)'/! 913:! 0*<')38*+35>! K! 53)-+;A! ,-//'=-)'316*A! 1+7-)8'31-+S54')1+;!
+*3(-)2!(1//!'/5-!4*/<!34*!913:!'+0!,-88.+13:!10*+317:!'+0!5-/6*!4*'/34:!7--0!',,*55!<)-=/*85!
'8-+;!K)/1+;3-+!,41/0)*+!'+0!:-.34>!!!z!
!

"#++,*)(-! .*/%/.+.*(>! $4*! 5.,,*55! -7! ,.))*+3! '+0! 7.3.)*! ,-88.+13:! 0*6*/-<8*+3!
*77-)35! 1+!K)/1+;3-+!(1//! 41+;*! -+! 34*! *G3*+3! 3-!(41,4! 34*! /-,'/! ,-88.+13:! 15! *+;';*0! 1+! 34*!
<)-,*55>!!R.)!)*,-88*+0'31-+5!1+6-/6*!=.1/01+;!7-)!'+0!(134!K)/1+;3-+!)*510*+35>!!F-,2*3!<')25!
(1//!<)-610*!)*,)*'31-+'/!5<',*>!!D3)'3*;1,'//:!,4--51+;!513*5!'+0!0*51;+1+;!34*8!1+!(':5!34'3!')*!
1+6131+;! 3-! )*510*+35!(1//!8'G181P*! 34*1)! .5*>!! $4*!913:! ,'+! ,.)=! 1//*;'/! 0.8<1+;!=:! 18<)-61+;!
4-(!13!,-88.+1,'3*5!(134!,-88.+13:!)*510*+35!34)-.;4!135!-.3)*',4!<)',31,*5>!!K!,-)+*)!53-)*!
1+131'316*!(1//!*+;';*!53-)*5!-(+*)5!3-!<)-8-3*!4*'/34:!7--0!-<31-+5>z!
!

0)1)#*>! @.1/01+;! -+! -.)! ,-+6*)5'31-+5! (134! 9CC! '+0! ,-88.+13:! <')3+*)5A! -.)!
)*,-88*+0'31-+5!'18!3-!,-+3)1=.3*!3-!'+!*8*);1+;!6151-+!34'3!5**5!K)/1+;3-+!7-)!(4'3!13!,-./0!
=*SS'!53)-+;A!4*'/34:!+*1;4=-)4--0!(4*)*!)*510*+35!')*!*+;';*0!'+0!4'6*!'!5*+5*!-7!<)10*>!!!
$4'3! 15! (4:! 8.,4! -7! -.)! 7-,.5! '<<)-',4*5! T<)-=/*8! ')*'5U! '5! 513*5! -7! -<<-)3.+13:>!! B)**+!
5<',*A! 53)**35! ,/*')!-7!('53*A! '+0!4*'/34:! 7--0!-<31-+5!(1//! ,-+3)1=.3*! 3-!=.1/01+;! '! 5*+5*!-7!
<)10*!1+!34*!+*1;4=-)4--0>!!$415!6151-+'):!341+21+;!,'+!5*)6*!'5!'!<-1+3!-7!)*7*)*+,*!3-!1+5<1)*!
-34*)!7-)(')0S341+21+;A!',31-+'=/*!5-/.31-+5>!!
!
O+4'+,*0!,-//'=-)'31-+A! ,-88.+13:!*+;';*8*+3!'+0!'!6151-+'):!'<<)-',4!,'+!8-6*! 34*!,13:!
,/-5*)! 3-(')0! )*'/1P1+;! 135! ;-'/5! 1+! 34*! K)/1+;3-+! +*1;4=-)4--0>!! $4*! 5.53'1+*0! 0*01,'31-+! -7!
)*5-.),*5A! =-34! 71+'+,1'/! '+0! 4.8'+A! ,'+! ,)*'3*! (1341+! 34*! +*1;4=-)4--0! '+! *,-5:53*8! 1+!
(41,4! )*510*+35A! ,-88.+13:! ;)-.<5A! '+0! +-+S<)-7135! ,-8*! 3-;*34*)! 3-! *+;*+0*)! 34*! ,4'+;*!
34'3! 34*:! 0*51)*>!!R.)! )*,-88*+0'31-+5! 1+! 3415! )*<-)3! ')*! +-3! m.53! '=-.3! <)-6101+;! 3*,4+1,'/!
5-/.31-+5!3-!<)-=/*85>!!L'34*)A!34*:!5.<<-)3!'!<')'01;8!54173!34'3!,-+51535!-7!<-/1,:8'2*)5!'+0!

Q/,



!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!"#$%&'()*+),,,
-&..,/011,

,

!

,-88.+13:!8*8=*)5! ,4'//*+;1+;! 34*! 53'3.5! _.-! =:! 341+21+;! 0177*)*+3/:! '=-.3! +*1;4=-)4--0!
3)'+57-)8'31-+>!!H*!=*/1*6*! 34'3! 34*!K)/1+;3-+! 15! ,/-5*)! 3-!',41*61+;! 3415! 3)'+57-)8'31-+A!'+0!
/--2! 7-)(')0! 3-! 5**1+;! 34*! 913:! =.1/0! -+! 3415! 8-8*+3.8>

Q>,



!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!"#$%&'()*+),,,
-&..,/011,

,

!

!
!

!

!

!

!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!

QF,

7HH*+K2,*=!

-?,C=!?+!
7).2+6<?+F!!

!
7!&?,'.!GH*)'<2+6!

"'+C'.!



!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!"#$%&'()*+),,,
-&..,/011,

,

!

!

V;0;!&2=<!?3!7HH*+K2,*=!

!

A==)*24N,F?1^,,K)/1+;3-+!M*1;4=-)4--0!@'+2!R(+*0!J-8*5!'+0!C.8<1+;!
#+3*+513:!

A==)*24N,F?/^,,K)/1+;3-+!M*1;4=-)4--0!@'+2!R(+*0!J-8*5!'+0!I','+3!&-35!
D.<*)18<-5*0!R6*)!q-+1+;,

A==)*24N,F?>^,,R<*)'31-+'/!K,31-+5!7-)!L*,-88*+0'31-+5,

A==)*24N,F?F^,,"'55',4.5*335!F')2/'+0!K,_.15131-+5!'+0!L*+-6'31-+5!7-)!
9-88.+131*5!\FKL9]!F)-;)'8,

A==)*24N,F?I^,,"'55',4.5*335!&-,'/!K,_.15131-+5!7-)!M'3.)'/!C16*)513:!\&KMC]!
F)-;)'8!

A==)*24N,F?Q^,,"'55',4.5*335!&'+0!'+0!H'3*)!9-+5*)6'31-+!E.+0,

A==)*24N,I?1^,,E',3!D4**3!-+!@'++*0!H'53*5!1+!"'55',4.5*335,

A==)*24N,I?/^,,OG,*)<35!7)-8!34*!D<)1+;!XYVY!"#$%&'()*+,*!F)',31,.8!L*<-)3,,

A==)*24N,I?>^,,913:!-7!&'()*+,*!913'31-+!E-)8!7-)!#//*;'/!C.8<1+;A!C#D!9'//!
L*,-)0A!'+0!9L$!D31,2*),

A==)*24N,I?F^,,&'()*+,*!".+1,1<'/!9-0*!94'<3*)!h>YhQ!!B')=';*!9-//*,31-+!'+0!
C15<-5'/!

A==)*24N,I?I^,,9.)=510*!H'53*!C15<-5'/!\#+,/.01+;!"'<!-7!D3)**35!D.=m*,3!3-!
K.3-8'3*0!$)'54!F1,2S.<]!

A==)*24N,I?Q^,,H'53*!"'+';*8*+3!'+0!L*,:,/1+;!E',1/131*5!M*')!&'()*+,*,

A==)*24N,I?R^,,9.))*+3!$*G3!-7!H*=513*5!7-)!&'()*+,*!C*<')38*+3!-7!F.=/1,!
H-)25!'+0!C*<')38*+3!-7!#+5<*,31-+'/!D*)61,*5,

QI,



!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!"#$%&'()*+),,,
-&..,/011,

,

!

A==)*24N,I?T^,,3456,78,%&'()*+),G&*2_7:5B,7*,E&B5),!&*&C)9)*5,

A==)*24N,I?V^,,M*')=:!".+1,1<'/131*5[!H'53*!"'+';*8*+3!F)-;)'8!9-8<-+*+35!!

A==)*24N,I?10^,,C.8<1+;!#0*+3171*0!-+!I','+3!&-35!1+!34*!K)/1+;3-+!M*1;4=-)4--0!
-+!M-6*8=*)!W34A!XYVV,

A==)*24N,I?11^,,D'8</*!&13*)'3.)*!-+!H'53*!"'+';*8*+3,

A==)*24N,I?1/^,,R<*)'31-+'/!K,31-+5!7-)!L*,-88*+0'31-+5,

!

QQ,


